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CKUJAJTULLUTA CPBUJE HAIOMEHE Y3 ®UHAHCHJICKE

SKI RESORTS OF SERBIA HU3BELUTAJE
3A 2023. TOJUHY

1. OCHHMBAILE U JEJATHOCT

JIT “Ckujanumra Cpbuje” (y namem tekcty: [lpenysehe) je jaBHo mpenyselie 3a ynpapibame
JaBHUM CKHMjaMINTAMA M ypeleHMM MNOBpLIMHAMA HAMEHEHUM 32 CICLMjaTM30BAHE 3MMCKE CIOPTORE,
ocHoBano 15.06.2006. ronuHe, a 3aBe/ieHO KOJ AreHIMje 3a NPUBPEHE PErMCTPE KA0 jaBHO Nperysehe moj
6pojem BJI 128065.

Ocnusau Ilpenyseha je Bnaga Peny6nuke Cp6buje.
Mo ocauBamy, IIpenysehy cy nperere umoBHHa U 0OaBese:

-3abyukom Biame om 17.07.2006. ronume, mpeHera je umoBuHa ,HurepHationan II“ mm. y
pecTpykTypupamy, beorpan y speanoctu ox 1.751.091 xumana PCJ (21.097.477,00 EVP no kypcy Ha nan
npeyzuMama 27.07.2006. ronune);

-3akspyuxom Bnane on 02.11.2006. ronvHe, npeHeTta cy cBa npasa U o6asese PerryGivike Cpbuje mo ocHOBY
yroBopa 3a M3rpajiby 4eTBopoceane xwuuape ,,KomapHUK™ u cku nudpT ,,CyHuaHa OONMHA™ HA MOTE3Y
Typuctuuke peruje Crapa nnaHuHa — babun 3y6, 3aksbydenor usmely ,,Doppelmayer Seilbahen Gmbh u
Peny6nuuke nupekiyje 3a UMOBHHY;

-3axsbyukom Brage on 09.11.2006. ronuHe, npeHeTa cy cBa npasa u ob6asese Pemy6iuke CpOuje 1o ocHOBY
Yroeopa o npeysumMaiby ayra ,,Murepnatuonan LI n.n. y pectpykrypupamy, beorpan npema aycrpujckoj
¢upmu ,,Doppelmayer Seilbahen Gmbh no ocHoBy uetBOopocenme skuuape ,,Kapaman rpeben”, ,Manu
kapaman“ u ,Ilanuuhes Bpx“, kao ¥ HabaBke OIpeMe 3a JJBe YCTBOPOCEHE MCKIIONHUBE >KHyape ,,J[yboka 1
u ,,Jlyboka 2“ na Konaonuky ox mucror nob6asspaua.

Ilpenysehe je carnacHo kpuTepHjyMuMa 13 3aKOHA O PA4yHOBOACTBY Pa3BPCTaHO Y CPe/ibe NpaBHa JIHIa.

Maruunm 6poj Ilpenyseha je 20183390. Pemmy6nuuka ynpasa jauux npuxona Perty6mike Cp6uje [penysehy
je donenusa nopecku uaeHTuduKaHonu 6poj 104521515.

Cenuiire Ipenyseha je y beorpaay, ymuua Murtyruna Munaukosuha 9.
Ocnosna nenatHocT Ipenyseha je menatHocT criopTckux objexara — wudpa nenaraocru 9311. Ipenysehe
J€ perucTpoBaHo U 3a 06aBJbame IIOCIOBA CIIOJHHOTPrOBUHCKOT IIPOMETA M YC/IYra Y CHOJLHOTPrOBHHCKOM

pOMETY.

Ipoceuan 6poj 3anocnenux y 2023. roauHH, 0 OCHOBY CTama KpajeM CBakor Mecena, 61o je 168 3anocnena
(170 y 2022. ronunu).

3a nocnopame [Ipenyseha oaroeropas je nupexrop [lejan Hka.



CKUJAJTULLITA CPBUJE HAIOMEHE Y3 ®UHAHCHJCKE

SKI RESORTS OF SERBIA HU3BELUTAJE
3A 2023. TOAUHY

2. OCHOB 3A CACTAB/bAILE U ITIPUKA3BUBAIGE ®PUHAHCUJCKUX U3BEIITAJA
2.1. OcHoge 3a cacTaB/bame H NpPe3eHTaANUjy HHAHCHJCKHX H3BELITaja

[IpaBHa nuua W npenysetHuuu y Pemy6nuuu Cpbuju cy y o06aBe3u na Boljerme MOCIOBHHX Kibura,
NpU3HABAK€ W MpPOLICHHBabe MMOBHHE M o0aBe3a, MPHUXOJa M pacxo/a, CacTaB/balbe, NPUKAZUBAILE,
JI0CTaBJba-e U obenofamuBamke GHHAHCH]CKHMX H3BEILTAja BPLIE Y CKIaxy ca 3aKOHOM O pauyHOBOACTBY (Y
JaibeM TekcTy "3akoH", o6jaBieH y ,,Ci.rnacauky PC*, 6p.73/2019 i 44/2021), kao ¥ y cKiaay ca oCTaioM
NPHMEH/BUBOM NOA3aKOHCKOM perynatuBoM. [lpemysehe ce, kao cpenwe MpaBHO JHUE, ONPEAETHIO Ja
npumemwyje MebhyHnapoase cranpapne dbuHaHcHjckor u3BemTaBamwa (“MSFI“), koju y cMuCIy HaBemeHOr
3akoHa, oOyxBaTajy: OKBHp 3a mHpuIpeMame M npedeHTaudjy (uHaHcHjckux wusBemrtaja (“OxBHup®),
Mehynaponue padyHoBoacTBeHe cranmapae (“MRS®), MelhyHaponHe craHmapoe GuHaHCHjCKOD
ussemTaBama (“MSFI“) u ca muMa noBe3aHa Tymauema, u3aara o Komurera 3a Tymauewe MeljyHapoJHUX
pauyHoBO/cTBeHUX cTanaapaa (“IFRIC*), HakHaqHe U3MeHe THX CTaHAapAa U ca ihHMa [I0Be3aHa TyMaueha,
onobpenu on Onbopa 3a mehyHapoaHe pauyHoBoacTBeHe craHaapae (“Oa6op™), 4uju je npeBoa yTBPAWIO U
o6jaBrno MHHHCTapCTBO HAUTEKHO 3a NOCIOBE QUHAHCH]A.

Ha ocnoBy 4nana 3. ct. 1. 1 2. 3akoHa o pauyHoBOACTBY (,,Ci. rnacHuk PC, 6p. 73/2019 u 44/2021
- najee: 3akoH), MuHucrap puHaHcHja je foHeo Pemreme o yrephuBamy npesoga MeljyyHaponHux crannapaa
¢unancHjckor uspemrasawa (MSFI) (,,Cn. rmacuux PC“, 6p. 123/2020 - name: Pewere). Peuewe je
o6jaBmeno 13. okrobpa 2020. rogune, a cTyna Ha CHary OCMOT JiaHa O/ JaHa o6jaBsbuBaa y "CIl. IITaCHUKY
PC", ognocHo 21. okrobpa 2020. romune. V cknany ca PememeM, OCHOBHH TeKCTOBH MeljyHapoauHux
pavyHOBOACTBEHUX CTaHAapAa, ogHOocHO MehyHaponHux cranmapaa ¢GUHaHCHjCKOT M3BeHITaBamwa (Jabe:
MRS/MSFI) npumMemyjy ce mouer ox HHUHAHCHjCKMX M3BELITAja KOJH Ce cacTaBibajy Ha naH 31. meuembpa
2021. roguHe, AOK je paHWja IpHMMeHa Ha (pUHAHCHjCKe U3BEINTaje KOjH ce cacTaBsbajy Ha JaH 3 1. meuembpa
2020. ronune Moryha y3 obenonamupame oarosapajyhux unpopmauuja y Hanmomenama y3 dunaHcujcke
U3BELITajE.

Ilpetxonno Pemewme o yTBphuBamy mpeBoga MelhyHapogHux craHmapaa (QuHaHCHjCKOT
u3Bewtapamba (MCOH) (,,Cr. rnacuuk PC*, 6p. 92/2019 - nayse: nperxoaHo peiere) MunucTpa GpuHaHCHja
6poj 401-00-4980/2019-16 ox 21. HoBeMOpa 2019. roguHe cTaB/ba ce BaH CHAre, OCHM Y CIIy4ajy [MPUMEHE
TOT pelIcHha NPUIMKOM CacTaB/baiba GUHAHCHJCKUX H3BeluTaja Ha JaH 3 1. neuembpa 2020. roaune.

INpunoxeHy GUHAHCH|CKU U3BELITAjH Cy CacTaB/beHH y (opmary npomucaHoMm IIpaBuIHHKOM O
caap>xuHu U GopMu obpa3alao GUHAHCHUjCKUX H3BELUTAja 33 MPUBpPEJHA APYIUTBA, 3aJpyre, Apyra MpaBHa
uua u npeaysetHuke (Comyx6enu rimacHuk PC 6p. §9/2020). C 063upom Ha Hampex HaBeCHO U Ha TO Ja
NojeMHa 3aKOHCKa M MOA3aKOHCKA PEryJiaTUBa MpPOIMCYje PauyHOBOACTBEHE MOCTYIKE KOJH Y MOjeTHHUM
ciyuyajeBUMa ofcTynajy of 3axreBa MSFI kao u 1o na je 3akoHOM O pauyHOBOACTBY AWHAP yTBphEeH Kao
3BaHMYHA BATyTa M3BELITABALA, PAUyHOBOACTBEHH MpornucH Pemy6nuke Cpbuje Mory oacTynaTH of] 3aXTeBa
MSFI mTo MoX<€ MMaTH YTUIA] Ha PEATHOCT U OOJEKTHBHOCT MPUIOKEHHX (GUHAHCHJCKHX M3BEINTaja.
Cxoano ToMe, MpUyiokKeHH (PUHAHCHJCKU H3BELUTAjH CE€ HE MOry cMmarpard (GHHAHCHCKMM H3BELITajuMa
CacTaBJb€HUM Yy MOTIYHO] carjacHoctd ca MSFI Ha HauuH kako je To medunucano ogpemndbama MRS 1
»lIpe3eHTanrja PUHAHCH]CKUX U3BelITaja’.
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OG6jaB/beHd cTaHJapAd M TyMauerwa KOjU Cy CTYMWIH Ha CHary y MpPEeTXOJHHM IepuoguMa u Tekyhem
nepuoay Ha oCHOBY Pewewa o yrBphuBamy mpeBona, obenomameHd ¢y y HamoMeHd 2.2 O6jaBbeHH
CTaHAapAM ¥ TyMay€mha Ha CHa3H y NPETXOAHOM U TekyheM MepHoAy KOjH joll YBEK HHMCY 3BAHMYHO
TIPEBEJIEHH U YCBOjEHH 00eoameHH cy y HanoMeHH 2.3. O0jaB/beHH CTaHAApAU M TyMauerha KOjH joll YBEK
HHCY Y IPUMEHH, 00€I0AaeHH CY Y HAIOMEHH 2.4.

DUHAHCHjCKU U3BEINTAjH Cy CACTAB/LEHH Y CKJTajly Ca Ha4YeJIOM HCTOPH]CKOT TPOLLKA, OCUM aKO j€ Apyrauuje
HABEIECHO Y Pa4yHOBOACTBEHUM IIOJIMTHKAMA KOje Cy AaTe Y Aa/beM TEKCTY.

V cknapy ca 3akoHoM, ¢uHaHCUjckH u3BelnTaju Ilpemyseha cy uckasanu y xusbafama auHapa. JluHap
NpeJCcTaB/ba 3BAaHUYHY M3BELITajHy BaTyTy y Penyonuuu Cpbuju.

2.2. O6jaB/beHHd cTaHAAPAH H TYMademha KOjH Cy CTYIH/IH HA CHAT'Y y IPEeTXOAHHM NepHOANMA
H Tekyhem nepuoay Ha ocHory Pemiema o yrBphuBamy npesoaa

. Hsmene MSFI 7 ,Ounancujcku uHctpymentn: ObenopamuBama“ — HM3MeHe kojuMa ce
noboJeinaBajy obenonamuBama dep BpEOHOCT U PU3HKA JIMKBUAHOCTH (peBuaupan mapta 2009. roauue, Ha
CHa3H 3a roJIULI-€ NIEPHOJE KOjH NTOYHIbY Ha AaH WK HaKoH 1. janyapa 2009. roaune);

* MHsmene MSFI 1 ,Ilpa npumena MehyHnaponHux craHnapaa ¢pHUHaAHCHjCKOT U3BeluTaBamba™ — J[oJaTHU
M3Y3€1M 3a JIMLIA KOja NpBHM MyT NpuMeryjy MSFI. H3mene ce oxHoce Ha cpelicTBa Y HHAYCTPHjH HadTE U
raca U yTBphuBame 1a M YrOBOPHU caapike JTU3MHT (peBuaupaH jyna 2009. rojauHe, Ha CHA3W 3a FOJULIHE
NepHOAe KOjU MOYMIbY Ha JaH UM HakoH 1. janyapa 2010. roaune);

. H3meHe pa3nuyuuTUX CTaHAapia U TyMmadema pe3ynTar cy [lpojekTa roauiuber KBaJHTATUBHOL
nobonjuawa MCDHU objaenjeror 16. anpuna 2009. rogune (MSFI 5, MSFI 8, MRS 1, MRS 7, MRS 17,
MRS 36, MRS 39, IFRIC 16) npeeHCTBEHO ca HaMepOM OTK/Iaama HEYCArJalll€eHOCTH U MMOjalllibekba
dopmynanuja y TekcTy (M3MeHe CTaHIap/a CTyIajy Ha CHATY 3a TOMILILE MEPHO/E KOJU NOYMILY Ha JaH MU
HakoH 1. janyapa 2010. rogune, a usmena [FRIC Ha gan wiau Hakow 1. jyna 2009. rogune);

. Hsmene MRS 38 ,,Hemarepujanina MMOBHHA™ (Ha CHA3U 3a FOIUIIIE MEPHOJC KOJU MOYMILY HA JIaH
i HakoH 1. jyna 2009. roguue);
. Hamene MSFI 2 , I1nahama axuujama™: M3mene kao pesynrar IIpojexTa roguiumber KBaTMTATUBHOT

no6omjuama MSFI (pepuaupan y anpiry 2009. roguHe, Ha CHa3H 32 FOAMIILE EPUOIE KOjH MOYHELY HA
AaH UM HakoH 1. jyna 2009. roguHe) M U3MeHe Koje ce OfHOCe Ha TpaHcakuuje mwiahama akimjama rpyre
3aCHOBAaHE Ha rOTOBMHM (peBuaupaH jyHa 2009. roaune, Ha CHa3M 32 FOJULIILE IIEPHOJE KOjH TIOUMIbY Ha JaH
iy HakoH 1. janyapa 2010. rogune);

. Hamene IFRIC 9 ,,IloHoBHa npolieHa yrpaljeHHX AepuBaTa“ cTynajy Ha CHary 3a FOJMILLE [IEPUOJE
KOjH MOYMIbY Ha JJaH WM HakoH 1. jyna 2009. roquse u MRS 39 “®unancujcku unctpymenty: [IpH3HaBame
U Mepere” — YrpaleHu AeprBaTH (Ha CHa3U 3a FOAHIIILE NIEPHOME KOjU MOYHIbY Ha IaH WiM HakoH 30. jyHa
2009. ronune);

. IFRIC 18 ,Ilpenocu cpeacraBa on kynaua“ (Ha CHa3M 3a FOAHMILELE MEPHOJE KOjH MMOYKMELY HA IaH
Wy HakoH 1. jyna 2009. roauue);
. ,»CBeoOyxBaTHU OKBUP 3a (MHAHCHjckO M3BelnTaBaibe 2010. roaMHE IUTO MPEACTABIja U3MEHY

,»OKBHUpa 3a NpUIpEMar-€ U NPHKa3uBame GUHAHCUJCKUX M3BelITaja” (BaXKU 3a IPEHOC CPEACTABA Ca Kymnala
NpUMJIjeHUX Ha JaH WM nocie centembpa 2010. roguse);
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. Honyne MSFI 1 ,Ilpea mpumena MelhyHaponuux craHmapaa GHHAHCHJCKOT H3BEIUTaBama“ —
Orpannyeno uzysehe of ynopenuux obenofamnBama nponrucanix y oksupy MCOH 7 kox ivua koja npeu
myT npuMeryjy MCOH (Ha cHas3d 3a roaulibe NepUoe KOjH HOUYMIbY Ha JaH WM HakoH 1. jyma 2010.
rOJIUHE);

. Homyne MRS 24 | O6enopamupara mNoBe3aHHX cTpaHa™ — [lojeTHOCTABIjeHH 3aXTEBH 3a
obenonawuBameM KOJI JIMLA MO (3HaA4ajHOM) KOHTPOJIOM HIIM YTHLjeM BIaJe U Mojaiubere qeduHuuuje
MOBE3aHOT JIHLA (Ha CHA3M 3a FOJUIIbE [IEPUOAE KOjU MOUHIbY Ha IaH WM HakoH 1. jaHyapa 2011. roaune);
. Homyne MRS 32 , ®unancHjcku MHCTpyMeHTH: [IpeseHTanuja™ — PauyHOBOACTBEHO OOyxBaTarse
TIpeyer NpaBa Ha HOBE akLMje (Ha CHa3M 3a FOAHUIIbE epHOe KOjU OYHIbY Ha JaH WIH HakoH 1. ¢pebpyapa
2010. ronune);

. JormyHe pasnuuuTHX CTaHJapia U Tymadema ,,Jlobosemama MSFI (2010)“ pesyntar cy Ilpojekra
rOJMIILEr KBTMTaTHBHOT nobojiarba MSFI o6jasnjenor 6. maja 2010. roquue (MSFI 1, MSFI 3, MSFI 7,
MRS 1, MRS 27, MRS 34, IFRIC 13) npBeHCTBEHO ca HaMePOM OTKJIamara Hecllaraka H I0jalllhbemha
dopmynanuja y excty (BehuHa gormyHa Gulie Ha CHa3H 3a FOMHILLE IEPHOAE KOjH [TOUMIbY Ha IaH MJIM HAKOH
1. janyapa 2011. ronuse);

. Jonyne IFRIC 14 ,MRS 19 — OrpaHuueme cpearaBa JeUHHCAHUX NpUMAarba, 3aXTEBH 3a
MHMHUMAJIHUM (UHaHCHpameM M MXOBa HHTEpaKkUMja“ ABaHCHA yIUIaTa MUHMMAIHHUX CpPEACTaBa
noTpebHUX 3a pHHAaHCUpame (Ha CHAa3W 32 TOAUIIIE ITePHOJE KOjH IMOYMIbY HA JIaH WM HaKoH 1. jaHyapa
2011. roguse);

. IFRIC 19 ,llonnmraBame ¢uHaHCHjckuX obaBe3a ca MHCTPYMEHTHMa KamuTaia“ (Ha CHa3W 3a
roJMLIkE NepUoe KOjH MOYHIbY Ha JTaH WK HakoH 1. jyna 2010. roguue);
. Homyne MSFI 1 ,Ilpsa mpumena MelyHaponnux craHmapia QWHaHCHJCKOT H3BelliTaBamba“ —

Benuka xunepundnanyja U ykiamarme QUKCHHX AaTyMa 3a JIMLA KOja [IPBM ITyT rpuMerbyjy MSFI (Ha cHasu
3a roJullI-€ NEPUOJE KOjH MOYHIbY Ha AaH WK HaKoH 1. jyna 2011. roauue);

. Honyne MSFI 7 ,®unaHcujcku uHcTpymeHTH: Ob6enomammuBama™ — [IpeHOC (GHHAHCHjCKHX
CpencTaBa (Ha CHa3H 3a FOJHILELE NEPHOE KOjU IOYHIbY Ha AaH WK HakoH 1. jaHyapa 2011. roqusne);

. Honyne MRS 12 , ITopesu Ha nobutak™ — OnnoxxeHu nopes: noepahaj CpeacTaBa koja Cy CIIy>Kuna
3a 0OpadyH mopesa (Ha CHa3M 3a FOJMIII-E IEpHoJe KOjU TOYMIbY HA JaH WIM HakoH 1. jamyapa 2012,
TO/IMHE);

. MSFI 10 ,,Konconunoanu GHHAHCH]CKH H3BEINTAjH " (Ha CHA3H 3a FO/IMIIIHE IEPHO/IE KOJH MIOUHbY
Ha JaH MM HakoH 1. jaHyapa 2013. rogune);

. MSFI 11 ,,3ajennuuky apamkMaHu™ (Ha CHA3H 3a FOJIUILIIbE MIEPUOLE KOJH MMOYHELY Ha J]aH UM HAKOH
1. janyapa 2013. ronune);

. MSFI 12 ,,O6enonamuBame o ydewhinma y APYrdM MpaBHUM JuumMMa“ (Ha CHAa3W 3a TOJULIHE
neproje KOju NOYHIbY Ha JaH WK HakoH 1. janyapa 2013. rogune);

. Honyne MSFI 10, MSFI 11 u MSFI 12 ,, Konconunoranu GMHAHCHjCKH M3BELUTAjH, 3ajeIHHUKH
apamxvand ¥ ObenonamuBama yueltha y ApyruM MpaBHUM JMImMa: YIIYTCTBO O Ipefia3Hoj npumMeHu” (Ha
CHAa3M 34 FOJIHILLE NMEPHOJE KOjH NOUMIbY Ha JJaH HITH HakoH 1. jaHyapa 2013. romune);

. MRS 27 (pesuaupan 2011. ronune) ,,[lojenunaunu puHaHCHjCKH H3BeIITajH™ (Ha CHA3M 32 FOMHIIIELE
NepHOJE KOj! MOYHIbY Ha JIaH WK HakoH 1. janyapa 2013. roaune);
. MRS 28 (pesuaupan 2011. roaune) ,Yiarama y NpUApY>KEHAa [paBHAa JHLA H 3ajeAHHUKE

HHBECTULIM]E€ Y TPHAPY)KEHE €HTHTETEe M 3ajeJHHYKE MoayxBare” (Ha CHa3H 3a TFOAHMIINE NEPHOIE KOjH
[IOYMbY Ha aH WX HaKoH 1. janyapa 2013. rogune);
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. MSFI 13 ,,Mepeme dep BpeaHOCTH (Ha CHa3M 32 FOAMILILE [IEPHOJIE KOjU MOYHEbY Ha aH MIIM HAKOH
1. jaryapa 2013. roaune),

. Honyne MSFI 1 ,Ilpa mpumena Mehynapoauux craHmapna (HHaHCHjCKOT HM3BELITaBama” —
Hp>aBHH KPEAUTH O KAMATHOJ CTOMH HIDKO] OJf TPXKUILIHE (Ha CHAa3H 3a FOJUIIKE IEPHOJE KOJU MOYHIbY Ha
JiaH Wy HakoH 1. janyapa 2013. rogune);

. Homnyne MSFI 7 ,®unancujckd MHCTpyMeHTH: ObenonawuBama“ — Hetupame (uUHaHCHjCKMX
cpeicraBa M pMHAHCHUjCKMX 06aBe3a (Ha CHA3M 3a FOMULIKE MEPHOIE KOJH MOYHIbY HA JaH HIIM HaKkoH 1.
janyapa 2013. rogune);

. Jomyne MRS 1 ,Ilpesenrtanmja ¢uHaHcHjckux u3BeinTaja“ — IIpe3eHTalHja CTaBKH OCTaJIOT
YKYIHOT pe3yJiTaTta (Ha CHa3H 3a FOJHLIIE MEPHOAE KOjU MOYULY Ha AaH Uitk HakoH 1. jyna 2012. rogune);
. Honyne MRS 19 ,,Haknane 3anocnenuma” — [To6ospIuarma padyHOBOACTBEHOT 00yXBaTara HAKHAMA

10 TPEeCTaHKy paJHOr OHOCA (Ha CHA3M 3a FOJUILIILE NTEPHOJIE KOjH NOYHIbY HA IaH WIH HakoH . jaHyapa
2013. roauHe);

. Fopuinma nobosbinama 3a nepuox ox 2009. no 2011. rogune uznara y majy 2012, roguse koja ce
OJIHOCE Ha pa3nuuHTe npojekre nodossuiarba MSFI (MSFI 1, MRS 1, MRS 16, MRS 32, MRS 34) yrnasHom
Ha OTKJIakbatby HEKOH3UCTEHTHOCTH M MOjalllberba GopMyNalija (Ha CHa3H 32 COJUIILE MEPHOLE KOjJH
NOYMIbY Ha JJaH WM HakoH 1. janyapa 2013. roaune);

. Homyne MRS 32 , ®unancujcku uHcTpymeHTtH: IIpesenranmja“ — IlpeGujame ¢duHaHCHjCKHX
cpeacTaBa M GHHAHCHjCKUX o0aBe3a (Ha CHa3W 3a FOAHMILIGE MEPHOJE KOjU MOYMEY HA NaH MIIM HakoH 1.
janyapa 2014. roauue);

. Jomyne MSFI 10 ,Konconunosanu ¢unaHcHjcku usewrtaju”, MSFI 12 ,O6GenonamuBame 0
yuemhuma y apyrum entutetuma“ 1 MRS 27 , Tlojenunaunu dunaHcHjckd uzsewmtaju’ — Usysehe 3aBHcHUX
nuua u3 konconuaauuje npema MSFI 10 (Ha cHa3u 3a roauiiibe NepHoAe KOjU NMOUHIbY Ha JaH MM HAKOH 1.
jaHyapa 2014. roaune);

J Jonyne MRS 36 — ,,YMawewe BpeqHoctd uMoBHHe™ ObenofamuBakhe HAAOKHAAUBOI U3HOCA 32
HE(UHAHCH]CKY UMOBMHY (Ha CHA3H 3a FOAHILHE [IEPHOAE KOjH MOYHIbY Ha [IaH MK HAKOH 1. janyapa 2014,
FOAVHE);

. Homyne MRS 19 ,Ilpumama 3anocnenux” — Jlebunucanu riaHoBu HakHazge: JIompHHOCH 3a
3anociyieHe (Ha CHa3H 3a FofIUIILE IIepHoJIe KOjU MOYMiby Ha AaH Wid HakoH 1. jyna 2014. rogune);
. lopuimsa nobossmama 3a nepuox ox 2010. mo 2012. roaune, koja cy pesynrar cy IIpojekra

rOJMUIKkEr KBaJUTATUBHOT nobosbinamba MSFI (MSFI 2, MSFI 3, MSFI 8, MSFI 13, MRS 16, MRS 24 u
MRS 38) panu oTknamama HEycarialleHOCTH U Nojalliberba GopMyalija (Ha CHA3H 34 FOUILILE IEPUOTIE
KOjH TI0YMIbY Ha JaH WK HakoH 1. jyna 2014. roguse);

. Fopuiura nobosbiama 3a nepuon oa 201 1. mo 2013. roaune, koja cy pesyntar [Ipojekra rogdimer
KBanMTaTUBHOr T060/BIIakba MSFI (MSFI 1, MSFI 3, MSFI 13 u MRS 40) pagu oTkiamarma
HEYCAINaleHOCTH M Nojallkerba GopMynanuja (Ha CHa3H 3a FOAUIULE [EPUOJE KOjH MOYMIbY HA JaH Ui
HakoH 1. jyna 2014. roaune).

. Homyne MSFI 11 ,3ajensuuky apamkmanu” — PauyHOBoACTBO cTHiama yyemfia y 3ajeHHUKUM
NOCIOBabHMa (Ha CHAa3M 3a TOJMIILE MepUOie KOjU MOYHIbY Ha 1aH WM HakoH 1. janyapa 2016. rogune);
. Homyne MRS 16 ,,HexpetHune, noctpojera u onpema” u MRS 38 , Hemarepujanna umoBuHa -

Tymauerwe npuxeaheHUX MeToAa aMopTH3aLKje (Ha CHA3W 33 TOJHULUILE TMIEPHOJIE KOjU TMIOYMILY HA JaH WM
HakoH 1. janyapa 2016. roauHe).
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. Jonyne MRS 16 ,Hexpernune, nocrpojewa u ompema” m MRS 41 | Ilomonpuepena” -
[Momonpuspena — uHAyCTpHjcKe GMIbKE (Ha CHA3U 32 FOIUILELE IEPHOE KOjH OUHIbY Ha JaH WJIM HAKOH 1.
janyapa 2016. roguue).

. Honyne MRS 27 ,IlojenuHaunu ¢uHaHCHjcKM M3BewTaju” — MeToa ynena y MNOjeAHHAYHUM
(UHAHCHjCKMM M3BellTajuMa (Ha CHA3M 32 FOJMIIE MepHoe KOjU MOUMBbY Ha JaH WIH HakoH 1. jaHyapa
2016. ronune);

. Honyne MSFI 10 ,KonconugoBanu c¢unancujcku msemtaju” u MRS 28 | Hupectuimje y
NpUAPYXKEHE EHTUTETE U 3ajeiHuUKe noayxsarte” - [Iponaja win npenoc cpencrasa usMely uHBecTUTOpa U
HETOBHX NPUJIPYKEHUX EHTHTETA WIH 3ajeTHHYKUX TOyXBaTa (Ha CHA3H 3a FOULUILE EPHOJIE KOjH OYHIbY
Ha J1aH WK HakoH 1. jaryapa 2016. roguHe);

. Homyne MSFI 10 , Konconuposanu ¢unancujcku msemrraju”, MSFI 12 , O6enonawusame o
yuemhuma y apyrum enturetuMa” U MRS 28 | MHBecTuiMje y NPHAPYKCHE CHTHUTETE M 3ajeHHYKE
noayxsare” - MHBecTunuoHa apyuirsa: [IpuMena uzys3eraka of KOHCONMMAalMje (Ha CHa3H 3a FOOHILELE
HepHojie KOjU NOYMIbY Ha JJaH WM HakoH 1. jaHyapa 2016. ronune);

. Homyne MRS 1 ,Ilpesenrtaimja dunaHcHjckuX U3BelnTaja” — MHUIMjaTHRA 32 0OenofamHuBame (Ha
CHa3U 3a FOJMIILE NepHOoe KOjU MOYHIbY Ha IaH WK HakoH 1. janyapa 2016. ronuse);
. JomyHe ¥ u3MeHe pazM4UTHX CTaHAapha ,[lo6ossuiama MSFI” (3a mepuon ox 2012. mo 2014,

rofuHe), Koja cy pe3ynrar IIpojexra roguiimer KBautaTdBHOT noSoJspiuawa MSFI (MSFI 5, MSFI 7, MRS
19 u MRS 34) pagu oTkiamara HeycarlallleHOCTH M Mojallibetba GopMysalyja (Ha CHa3U 32 TOMUILLE
NEpHOJIe KOjH NOUMIbY Ha [IaH MM HAaKOH 1. jaHyapa 2016. rogune);

. Hsmene u gonyne MRS 7 ,H3Bemraj o HOBUaHMM TOKOBHMA™ — 3aXTeB 3a 00eJI0AabHBakbHMa KOja
KOpMCHOLMMA u3Bellaja oMoryhaBajy mNpoLeHy npoMeHa o0aBe3a Koje MpPOM3MIIA3e M3 AaKTHBHOCTH
dunHaHcupama (Ha cHa3u ox 1. jaHyapa 2017. roguse);

. Iojaumwera Be3aHa 3a MRS 12 , ITope3 Ha no6ut* Koja UMajy 3a LW/b CMatbere Pa3HOIMKOCTH Y
NPaKCcH Kaja Cy y uTamy OJUI0KEHA NIOpecKa CpecTBa Koja MPOoH3Hia3e U3 Hepeanu30BaHHX ryoutaka (Ha
cHa3® o 1. janyapa 2017. roaune);

. H3mene IFRS 12 — Obenonawupama y yuemhuMa y Jpyrum eHTUTeTHMa (Ha CHa3u ox 1. jaHyapa
2017. ronune);
. MSFI 3 ,,IlocnosHe komMOHHaLKje“ — MOMyHa KoOja ce OJHOCH Ha Mojalliibelba Kaja jeqHa cTpaHa

CTHYE KOHTPOJY Y MpPETXOAHOM 3ajeJHHYKOM moAyxmary. [IpoMeHa cTyma Ha CHary 3a IIOCJIOBHE
KOMOUWHaLMje YMjH je JaTyM KyNOBHHE HAa JJaH WM HAKOH MpPBOI [OJUILIILEr MEPHOJa U3BELITaBakhba KOjU
nouuwse 1. janyapa 2019. ronune unu HakoH Tora. Moxe 6uTH y cynpoTHOCTH ca u3meHama MSFI 11;

. [FRIC 23 — Tymaueme Be3ano 3a MRS 12. Tymaueme cTymna Ha cHary Ha aH WM HaKOH 1. jaHyapa
2019. rogune, anu je 103BOJbE€HA paHHja IPUMEHA;
. INojammerwa Be3aHa 3a MSFI 11. koja ce oagHoce Ha TpaHCakuHje y KOjuMa e€HTHUTET aobuja

3ajeJHHYKY KOHTPOTY Ha WM HAKOH MMOYETKA MPBOI FOAMILILEr [EPHOJA M3BEIUTABALA KOjH MOYMELE 1.
Jjanyapa 2019. ronuse unu HakoH Tor fatyma. OBo Moxe 6UTH y cynpoTHocTH ca MSFI 3;

. lognma no6ossiara 3a nepuoa oa 2014. 1o 2016. roause Koja ce 0JHOCE HA PasIUYUTE [IPOjEKTE
nobospmama MSFI (MSFI 1, MRS 28) yrnaBHOM Ha OTKIamary HEKOH3UCTEHTHOCTH M MOjallllberba
dopmynanuja (Ha CHa3H 3a FOAUILIE-E ICPUOC KOjH MOUMIbY HA JaH MK HakoH 1. janyapa 2018. roaune);

. Honyne MSFI 2 ,lIlnahawma akuujama” — nojammerma Kako €BHUICHTHpATH onpeljeHe BpcTe
TpaHcaklMja niahama akiujaMa (Ha CHa3H 3a FOJULIbE MEPUO/IE KOjU MOYKIbY Ha JaH WK HaKOH 1. jaHyapa
2018. roguse);
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. Honywe MSFI 4 ,VYroeopu o ocurypawy” — u3MeHe [OBe3aHe ca uMmIUieMeHTauujom MSFI 9
‘DUHAHCH]CKH HHCTPYMEHTH  (Ha CHa3H 3a FOJMLIHE NePHOJe KOjH MOYHibY Ha JaH WM HAKOH 1. jaHyapa
2018. rogune);

. Honyne MRS 40 ,MuBecTMLMOHE HEKpPETHHUHE” — [MOjallbelmhe NPUHIWNA KilacupHKaluje
HHBECTULIMOHHX HEKPETHMHA (HAa CHA3H 3a [OJMINH:E MepHoe KOjU MOUYMbY Ha JaH WIH HakoH 1. jaHyapa
2018. ronune);

. Honyne IFRS 9 ,®unaHcHjckd HHCTpYMEHTH — JebMHMCalbe YCIOBa 32 OJMEPABAHE
(UHAHCHJCKHMX CPEICTAaBa [0 aMOPTH30BAHO] BPeAHOCTH WK MO (ep BPEIHOCTH KPO3 OCTANM CBeOBYXBAaTHU
pe3ynTar (Ha CHa3H 3a rOJMIILE NIEPHOAE KOjH NIOYHIbY Ha JaH MM HakoH 1. janyapa 2019. ronune);

. Honyne MRS 28 ,,MuBecTuije y MpHAPYKEHE EHTUTETE U 3ajeJHUUKE MOLyXBaTe” — MOjalllhetha O
€BHIICHTHpAy NyropoYHMX yjarama y NpPHIAPYXKEHE SHTHTeTe M 3ajelHHYKe MoayxBare (Ha CHAa3M 3a
roJMUILE IIEPUOJIE KOjU MOYHEbY Ha JaH WM HakoH 1. janyapa 2019. rogune);

. ['opnmmwa noboseliama 3a nepuos on 2015. 1o 2017. roquHe Koja ce OAHOCE HA PA3TMYMTE [IPOjEKTE
nobospmama MSFI (MSFI 3, MSFI 11, MRS 12, IAS 23) yrinaBHoM Ha OTK/Iamalkhy HEKOH3UCTEHTHOCTH U
nojaumema popMyIanmja (Ha CHa3H 3a FOAMILILE NEPHOE KOJU OYMIbY Ha JaH WK HaKkoH 1. janyapa 2019.
FOJUHE);

. Homyne MRS 19, ITpumama 3anocineHux” — nedunncarme HauuHa 0OpadyHa I1aHOBa Ae(DUHUCAHUX
NpHMakba 3aM0C/IEHUX Kajla y TOKY M3BELITAjHOT NepHoa Aohje o u3MEeHe, OrpaHHyeha Uik MopaBHama (Ha
CHa3H 34 FOMILLE NIEPUOJC KOjH TIOUHIbY Ha aH WK HakoH 1. jaHyapa 2019. roaune);

. MSFI 14 ,,PauyHu perynaTopHuX akKTHBHMX BPEMEHCKHX pasrpaHHyerba’ - Ha CHa3H 3a TOJHIIE
NEpHO/IE KOjU NOYHIbY Ha JIaH WK HakoH 1. janyapa 2016. ronuue;

. IFRIC 20 ,,TpolkoBH yKiIambara OTKPUBKE Y MPOM3BOAHO] a3y MOBPIIMHCKOT Koma“ (Ha CHa3M 3a
roJMLIbE NIEPHOJIE KOjU MOYMIbY Ha JaH WM HakoH 1. janyapa 2013. rogune);

. IFRIC 21 ,,JJax6une (Ha CHa3H 3a TOJIMIIILE NEPUOZE KOjU NOYMIbY Ha JaH WM HakoH 1. jaHyapa
2014. rogune);

. [FRIC 22 — OBo Tymaueme ce OTHOCH Ha EBH3HE TpaHCaKLKje kaJja eHTUTET IPU3HAje HEMOHETAPHO

CpPEJICTBO MJIM HEMOHETAapHy 00aBe3y MO OCHOBY IUlahiamba WM MpUMama aBaHCa, [IPe HEro IITO €HTUTET
NpU3HA OJJHOCHO CPEJCTBO, TPOLIAK MM MPUXOJ, MOCie Yera ce TO HEMOHETAPHO CPEJICTBO MM obaBesa
IIOHOBHO Ipu3Haje. TymMauemwe cTyna Ha CHary Ha JaH Wid HakoH 1. jaHyapa 2018. roauue, aim je 103B0JbeHa
paHHja IpyUMeHa;

. MSFI 9 ,@unHaHCHjcKH MHCTPYMEHTH” M KacHHUje JOIyHe, KOjH 3amembyje 3axteBe MRS 39
,»DUHAHCH]CKM MHCTPYMEHTU: MIPU3HABAE U OJMEpaBame”, y B3 ca KIACH(HUKALMjOM U OJMEPABAHEM
¢unancujcke umobure. Crannapa enmumunmile octojehe kareropuje u3 MRS 39 - cpenctsa koja ce apxe
no pocneha, cpeCTBa pacrioyiOKKBa 3a IPOAAjy M KpeAUTH U noTpaxkusama. MSFI 9 je Ha cHasu 3a roguinme
HepUO/E KOjH MOYMIbY Ha JIaH HIIM HaKkoH 1. janyapa 2019. ronuHe, y3 103BOJbeHY paHH]y IPHMEHY (Ha CHa3H
3a FOJIMILELE NEPHOAE KOjH NouMky HakoH 01. janyapa 2020. rogune). Y cknany ca MSFI 9, punancujcka
cpexctsa he ce kiacudukoBaTH y jeIHy OA ABE HaBeIeHE KAaTEropHje NPWIHMKOM MOYETHOr NPU3HABAMA:
(uHaHCH]CKa CPEACTBA BPEIHOBAHA [10 aMOPTH30BAHOM TPOLIKY WK (UHAHCH]CKA CPEACTBA BPEJHOBAHA 1O
dep BpennocTH. OUHAHCH]CKO CPEACTBO fie ce MpU3HABATH MO0 AMOPTH30BAHOM TPOINKY ako ciexeha apa
KpHTEpHjyMa 6y/y 3all0BOJbEHA: CPeJCTBA C& OAHOCE Ha MOCIOBHHU MOZEN YUjU je LWb Aa ce Haruiahyjy
YrOBOpPEHH HOBYAHH TOKOBH H YTOBOPEHH YCIIOBH MPYKajy OCHOB 3a HAaIUIaTy Ha oApeljeHe aatyme HOBYaHUX
TOKOBA KOjH Cy MCKJbYUHMBO HaIUTaTa [VIABHMLIE U KamaTe Ha IpeocTany riaBHuily. Cea octana cpeacTra he
ce BpeaAHOBaTH 1o ¢ep BpeanocTy. JIoGHIM H IyOHLIU [0 OCHOBY BpelHOBaa GUHAHCHJCKUX CPENCTaBa Mo
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dep BpenrocTH he ce npusHaBaTH y GUIaHCY ycriexa, H3y3eB 32 yJlaramba y HHCTPYMEHTE KaluTaa ca KojuMa
ce He Tpryje, rae MSFI 9 nonymrra, npu MHHLKMjATHOM NPHU3HABAY, KACHH]E HENPOMEH/BUBH H360p Ja ce
CBE NpOMeHe (ep BpeHOCTH MPH3HAJy y OKBHPY OCTAIMX JOOHTaKa M ryOWTaKa Y M3BELUTAjy O YKYMHOM
pesyarary. M3Hoc koju Tako 6yne NpusHaT y OKBHPY M3BeINTaja O YKYITHOM pe3yiTary Helie Mohu kacHHje
Jla ce NpHu3Ha y 6unaHcy ycrexa,

. MSFI 15 ,Ilpuxoau u3 yropopa ca KynukMa”, KOjH Ae(UHHIIE OKBUD 32 NPU3HABAE NPUXOJIA.
MSFI 15 samemyje MRS 18 ,.ITpuxomu”, MRS 11 ,,YroBop# o usrpaassu”, IFRIC 13 . ITporpamu nojatHocTH
xnjenara”, IFRIC 15 ,,Cnopa3ymu 3a u3rpagy Hekperruna” u IFRIC 18 ,ITpeHocH cpencTaBa of Kymana”
u SIC —31 , IIpuxonu — TpaHcakuHje pasMeHe Koje YK/bYdyjy yciyre oramasamwa“. MSFI 15 je Ha cHas3u 3a
rOJMLIE:E HEPUO/IE KOJU MOYMIbY Ha AaH MITH HaKOH 1. jaHyapa 2019. roauHe, y3 103BOJbEHY PaHH]y IPUMEHY
(Ha CHa3H 3a rOAMIILE EPUO/E KOjH Mounmby HakoH 01. janyapa 2020. roguHe);

. MSFI 16 ,,Jlu3unr”, koju AeduHHUIIE HAUUH IPU3HABAA, MEPEbA, IPE3CHTALIU]Y U 06ETOAbUBALE
nusuHra. MSFI 16 samemwyje Melhynaponnu padyHoBogcTeenu crangapn - MRS 17, Jlusunr”, Tymayeme —
IFRIC 4 ,,Onpebhusame na i yroBop caapxu enemente jiusudra”, Tymaueme — SIC 15 ,,OnepaTHBHH TH3HHT
— noactvuaju”, Tymademe — SIC 27 ,IlpoueHe CylITMHe TpaHCakUMja KOje yKJbydyjy IpPaBHH OGJIHK
Jusunra”. Ilpsa npumena MSFI 16 je moues on duHaHCHjckuX u3BemTaja 32 2021, roguHy, 10K je paHHja
IIPMMEHA I03BOJbCHA Y3 YCIOB puMeHe u MSFI 15,

2.3 OGjaB/benH cTanzapIu 0 TyMauewa HA CHA3HM Y NPETX0AHOM u Tekyhem mepuony koju jomr yBex
HHCY 3BAHHYHO NPEBECHM H YCBOjeHH

Ha nan o6jasnjuBama OBUX UHAHCHjCKHX M3BELUTAja, HOJI€ HABEAEHU CTAHIAP/AM M M3MEHE CTaHAapJa Cy
6unu u3natu ox ctpane Onbopa 3a MeljyHapoaHe pauyHOBOJACTBEHE CTaHAApIE, a cieacha Tymauemwa Gia
cy objasijena on crpane Komutera 3a Tymauere MeljyHapomaHOr MHAHCHjCKOT M3BEINTABA:A, AK HHCY
3BaHMUHO ycBojeHa y Pery6muuu CpGuju:

. Honyne MSFI 3 ,IlocnosHe koMOuHaLMje“ — OOMyHa KOja ce OMHOCH HA MOjalli-erha Aa JIH
TpaHcakuuja Tpeba na 6yne obyxeaheHa kao nocioBHa kOMOWHAIM]a MM CTHI[AH¢ MMOBMHE (Ha CHa3M 3a
FOJIMINKE NEPUOJE KOjH IOYMIbY Ha JaH WM HakoH 1. janyapa 2020. rogune);

. Homyne MRS 1, IlpesenTanmja punancujckux ussewraja“ u MRS 8 ,,IlpoMeHe pauyHOBOACTBEHE
NOJINTHKE, TPOMEHE PAuyHOBOIACTBEHMX MNpOLEHA M IpelIKe — JOIyHE Npeuusupajy AeGHHMIM]Y
marepujanHocTd y MRS 1, nojammagajy neduHuLmM]y MaTepujaiHOCTH U BeHy NPUMEHY, T060JbIIABAmHEM
dopmynaumje u ycknahusamem aedunvumje y MSFI u apyrum my6iukanujama (Ha CHasH 3a FOQMIUEGE
NEPHO/IE KOjH NMOYHIbY Ha JJaH WM HakoH 1. jaHyapa 2020. rogune);

. Peunupanu KoHuenTtyannu okBup 3a QUHAHCH]CKO H3BEILITABAlbE - peBHAMpaHUM KonnenTyanHum
OKBHMpOM YTBphyje ce: UMb GMHAHCHJCKOr M3BEIUTaBaba ONIITE HAMEHE, KBAIMTATMBHE KAPaKTEPHCTHKE
KOPHCHUX (MHAHCHJCKMX HHGOpMAlMja, ONMC H3BELITAJHOr €HTHTETA M OrpaHWdYera, JAedHHHULHje
cpeacrasa, obaBesa, Kanurana, IPUXOJa H PacXoa H JOJATHE CMEPHMLIE, KPTHTEPUjyMH 3a TIPH3HABAE
cpenctea U o6aBese y (HUHAHCHjCKMM M3BELITAjUMa M CMEPHHLE 32 NPECTAHAK IPH3HABAHA, KOHLEITH W
CMEpHHULIE 3a [Ipe3eHTalH]y H 06eoaamHBak:e, KOHLIENT OApiKakhba KaruTana (Ha CHa3H 32 FOAMIIELE TIEPHOIE
KOjH nouMmby HakoH 01. jaryapa 2020. rogune);

. Homnyne MSFI 7, MSFI 9 u MRS 39 - nomyHa ce onHocH Ha MOAMGUKALHM]Y HEKHX CieUUMUIHHX
3axTeBa paydyHOBOJCTBA XeUMHra Kako O6u ce obGe3bemuno ocnobahame ox moreHuMjanHux edekara
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HEM3BECHOCTH M3a3BaHMX GeHUMapk peopMOM KaMaTHe CTone (Ha CHa3H 32 FOJUILHE NEPHOE KOjU IOYHHY
HakoH 01. janyapa 2020. rogune).

. Pedopma pedepenTHe kamatHe cTone — ¢dasa 2 - (MSFI 9, MRS 39 u MSFI 7) crangapa nonymyje
HaBeleHe CTaHgapAe Kako OW momorao cy6jeKThMa Ja KOPUCHHIMMa (GUHAHCHJCKHMX HM3BEILITaja MpYyXKe
KOpHCHE HHpopMalHje o edexTiMa pedopme pedepeHTHE BPEAHOCTH KaMaTHHX CTONA Ha (hUHAHCH]CKe
M3BEIITAj€ THX €HTUTeTa (HA CHA3H 3a OJMIIILE W3BELITAje KOjU MOYMIbY Ha JaH WK HaKoH | jaHyapa 2021
FOJUHE);

. Homyne MSFI 16 ,3akyn“ — COVID 19 ycrymuu- nomyHa omoryhaBa mpakTH4HO H3ysehe
3aKynuMMa a He MPOLERY]y A4 JIH Cy YCTYIILHM KOjH ce jaB/bajy kao aupektHa nocieauia COVID 19 u koju
uCymaeajy nedunucane ycnose MopudMKalMje iu3uHra Beh 1a UCTe He TpeTHpajy Kao Momubuxaimjy
JIM3MHra (Ha CHa3H 3a FONUIIELE IEPUoe KOju nodumy HakoH 01. anpuna 2021. rogune);

. Homyne MSFI 4, MSFI 7, MSFI 9 , MSFI 16 u MRS 39- agonyna Tpeba aa o6e36exu nmomoh
€HTUTETUMA KaKo OU KOpHCHUIIMMA GHHAHCHjCKHX HU3BELLTaja PYXKUII KOPUCHE HHpopMalHje 0 edheKTUMA
Oenumapk pedopme KaMaTHE CTONE Ha BbUXOBE (PUHAHCHjCKE M3BeINTaje (Ha CHA3K 32 FOMILIELE [IEPUOE KOjH
nouynmy HakoH 01. janyapa 2021. rogune);

. Honyue MRS 37 ,,* — TpomikoBu HCIymema yroopa- MRS 37 je usMemeH a 64 ce npeuusupaiu
TPOIIKOBH 34 MCIIyE:CHE YroBOpa KOjé OpraHM3alija yk/bydyje NpPUIMKOM MpOLEHE A2 M he yroeop
CTBAapaTH rybUTKe YK/bydyje U HHKPEMEHTAIHE TPOIIKOBE M AIOKALM]y OIMIITHX TPOLIKOBA Y BE3U Ca TUM
YrOBOpOM (Ha CHa3H 3a rOJIMIIEbe TIEpUOe KOju Moy HakoH 01. janyapa 2022. roquue);

. Homyne MRS 16 , HekpeTHuHe, noctpojera U ofpeMa” AOMyHA 3aXTeBa Aa €HTHTET MPUXOIE O
Npo/aje CTaBKH NpPOU3BENECHHX TOKOM MPUIpPEME HEKPETHHHE, MOCTPOjera M ONpeMe 3a HaMepaBaHy
ynotpeby ¥ NOBE3aHEe TPOLIKOBE NMPH3HA KA0 MPHXOJ MM PACXOA, YMECTO Jid [10 OCHOBY NPMMJbEHHMX H3HOCA
yMamH HabaBHY BPEJIHOCT OCHOBHOI CpeICTBa (Ha CHA3M 32 FOAMINELE MEPUOAE KOjU MOYMEbY HakoH 01.
janyapa 2022. roaune);

. Homyne MSFI 3 , IlocnoBHe koMOuHauuje“- JOIyHa ce ONHOCH Ha YCKIalHBame Ca PEBHANPAHMM
KonuentyanHuM OkBHpOM 3a (DPMHAHCH]CKO M3BEIUTaBame 0e3 M3MEHa pPadyyHOBOJCTBEHHX 3axTeBa 3a
nocyioBHe KoMOMHaLMje (Ha CHA3M 3a FOAHLIILE NepHofe KOjU noukmy HakoH 01. jamyapa 2022. rogune);

. loguiuma no6ospmama 3a nepuon oa 2018. no 2020. roauHe Koja ce 0qHOCE HA Pa3AMUUTE MMPOJEKTE
no6ossmama MSFI (MSFI 1, MSFI 9, MSFI 16 u MRS 41) (Ha cHa3u 3a roauiimhe NepHOIe KOjH MOYMELY Ha
JaH WK HakoH 1. jaHyapa 2022. roause);

. MSFI 17 - 3amemyje MSFI 4 - MSFI 17 nedunuine npuHIUNE 32 MPU3HABAE, MEPEHSE,
npeseHTalMjy M obenosamuBambe YroBopa o ocurypawy. Takolje 3axTeBa Aa ce CNMYHHM TPUHUMIIA
NpUMErbYjy Ha YTOBOPE O DPEOCHIYpaly M YTOBOpe O yjarambhMa ca HM3JaTHM KapakTepHCTUKAMa
JMCKpeHoHoT yuemia. L{ib je aa ce ocurypa aa cyGjeKTH aajy peseBaHTHe uHGpopMalije Ha HAYMH KOjU
BEPHO MpeacTaBsba Te yropope. Oe HHOPMalMje f1ajy OCHOBY KOPUCHUIIMMA GHUHAHCHCKUX U3BEINTAja A
NpoLEHe €(eKaT KOjU YTOBOPH O OCHTIYpamy MMajy Ha (GMHAHCHJCKM MOJIOKA] M PE3YJITAT OpraHMU3aLyje
(mpuMeHa Ha GHHAHCHjCKe H3BEINTaje KOjU MOYHIbY HakOH 1. janyapa 2023. roaune);

. MSFI 17 — IlouetHa npumena MSFI 17 u MSFI 9 — Vnopeaune unpopmanmje - Oaj aMaHaMaH
axypupa MSFI 17 u penepantaH je kaga npymrso ycBojd MSFI 17 u MSFI 9 no npBu Iyt Ha HCTH JAaTyM.
Honaje onuujy TpaH3MLMje KOja ce Ha3WBa ,peKianame KiacuHkanuje™ Koja ce OJHOCH Ha YIIOPEIHE
uHpopmanyje o (HHAHCHjCKUM cpernctBuMa. OBO je peneBaHTHO Kaja je APYLITBO OMUIYYHJIO Aa He
npepauyHa yrnopeasne vHpopmauuje 3a npenaszak Ha MSFI 9. IIpumena ose omumje mpenacka omoryhasa
JpYIITBY [a IpeICTaBH yIopeaHe HH(OpMAaLUje O TAKBUM (GPHHAHCH]CKHM CPEACTBMMA K0 1a CY PUMEH-EHH
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3aXTeBHM 3a KiacHpHKauujy 1 Meperse MSFI 9. OBo omoryhapa ocurypaBauuma fja CMame OTEHLMjATHO
3Ha4ajHE pauvyHOBOACTBEHe Heyckial)eHoctH m3mel)y bHHaHCHjcke MMOBMHE W obaBe3a M3 yrosopa o
OCHI'ypaiby y YNOpeJHOM NEepHOAy - MPUMEeHa Ha (HHAHCHjCKE H3BELITaje KOjU MOYMIby HAKOH 1. jaHyapa
2023. rogune.

. Jonyne MRS 1 ,Ilpesenrauuja ¢unaHcHjckux u3BewmTaja“- Obenonamusame pauyHOBOACTBEHUX
nonutHka. OBUM aMaHAMaHOM C€ YHOCE Make H3MeHe y pedepeHLamMa Ha padyHOBOACTBEHE MOJIUTHKE, TAKO
na 6u one Tpebane na 6yny MaTepujajiHe pauyHOBOJICTBEHE MOJIMTHKE, YMECTO 3HAYajHE PadyHOBOICTBEHE
NIOJIMTHKE U Jlajbe MOjalllhaBa IITa jeé pauyyHOBOJCTBEHA MpoleHa y cieaehium ciydajesuma: MSFI 7, na
nojacHu a ce ouekyje Aa lie MH(bOpMALMje O OCHOBAMA Mepema 3a (GMHAHCHM]CKE HHCTPYMEHTE GHTH
maTepHjanHe 3a GuHaHCHjcKe u3BelTaje eHruteta; MRS 1, na 3axTeBa on eHTUTeTa Aa obenomaHe CBoje
MaTepHjajaHe HHOpMaLHje O paiyHOBOJCTBEHUM [IOJIMTHKAMA, 4 HE 3HAYajHE PAuyHOBOICTBEHE TOIUTHKE;
MRS 34, na naentudukyje mMatepujaiHe HHGOpMalLIHje O PauyHOBOACTBEHO] MMOMUTHULIM KAO KOMIIOHEHTY
KOMIUTETHOr CKyna (MHAHCHjCKHX M3BEIUTaja, a He Kao 3HAa4ajHe padyHOBOJACTBEHE MONWTHKe; U3jaBa o
NPaKCH 2, J1a MpyXH CMEPHULE O TOME Kako NMPUMEHHTH KOHLIENT MAaTepUjalTHOCTH Ha obenopamHBarba
pavyHOBOJICTBEHUX MOJHMTHKA (Ha CHA3W 3a FOAHMIIIE MEepHoje KOjH mouiby HakoH 01. janyapa 2023.
roAUHE);

. Homyne MRS 8 nedununuja pauyHoBoacTBeHUX npolieHa - H3MeHa MRS 8 y /by nojammema aa
CY PpadyHOBOJCTBEHE MNpPOLIEHE HOBYAHH M3HOCH Y (PUHAHCHjCKHM H3BEINTAjUMA KOJH Cy TMOMJIONKHH
HECMI'YPHOCTH OJMepaBama M Takohe IojallbaBa Kako EHTHUTeTH Tpeba fa pasiuKyjy MpOMeHEe Yy
pauyHOBOACTBEHMM IMOJMTHKAMa M IIPOMEHE pauyHOBOJCTBEHHMX ImporeHa. OBaj amaHaMaH he ce
NPUMEUBATH NIPOCIIEKTHBHO (HA CHA3M 33 TOJMLIbE U3BEILITAje KOjU MIOYHIbY Ha JaH WM HakoH 1 jaHyapa
2023 roaune);

. Honyne MRS 12 - OpnoxxeHu mope3 Koju ce OJHOCH Ha CPEeICTBa M o0aBe3e IO OCHOBY je/IHE
TpaHcaklyje - oBaj cTaHaapy Merma MRS 12 kako 61 ce m0ojacHHIO pavyHOBOACTBO OAJIOXKEHOr NOpe3a Ha
TpaHCaKL{je KOjeé y BpeMe TpaHCaKLHje AOBOJAE MO0 jeAHAKMX OIOPE3MBHUX M ONOMTHHMX MPHBPEMEHMX
pasnuka) (Ha CHa3M 3a FOMIIIbE W3BELITAje KOjH NOYHIbY Ha JaH WK HakoH 1 jaHyapa 2023 roguse);

. Honyne MRS 12- Mehynapoana nopecka pedopma — Pillar Two Model Rules - U3mene 06e36elyjy
NpUBpeMEHO M3y3ehie of 3axTeBa 3a NpH3HABAaHEM OMUIONKECHHX IMOPECKHUX cpejacTaBa M obaBesa Koje
npouctudy M3 Pillar Two mope3sa Ha n06uT, 1 ymecTo Tora 3axTeBajy LJbaHa 00€ONambHBamba 3a CyOjeKTe
Ha Koje yTH4e. (Ha CHa3H 3a roJIMIIbe U3BELITaje KOjH MOYUIbY Ha JaH WM HakoH 1 janyapa 2023 roaune);

24. O6jaB/beHH CTAHAAPAH H TYMAa4Yeba KOjH jolI yBEeK HHCY CTYIHJIH HA CHATY

Ha nan m3naBama oBUX QUHAHCHjCKUX U3BeIITaja cienehu cTaHAapaM, HUXOBE JOIMYHE H TyMauewa Gumm
cy 06jaB/beHH, alli HUCY jOII YBEK CTYIIH/IM Ha CHary:

. Honyne MRS 1 IlpezeHranuja ¢unancHjckux usBemTaja“- Knacudukauuja obasesa kao
KpPaTKOPOUHHX W IOYTOpPOYHHX - JAOMyHa Tpeba 1Ja pa3jacHY 3axTeBe 3a Ipe3cHTalUdjoM obaBe3a Kao
KPaTKOPOYHHX M lyTOpPOYHHUX o6aBe3a (Ha CHA3H 3a FOIUIIbE MEPHOIE KOju Mounmby HakoH 01. jaHyapa 2024,
TFOUHE); ,

. Jomyna MRS 1 IIpesenraumja dunancujckux usBemnraja“- Jyropoune obaBese ca KiIay3ysioMm -
aonmyHoMm ce Mewa MRS 1 kako 6u ce mojacHuna mpeseHranuja obasesa y Usseiurajy o ¢puHaHCH]CKOM
HONIOXKajy Kao KPaKTOpO4YHHX M JyropodHux. IlpemMa oBMM H3MeHaMa, YroBOpHE Kiay3yje Koje Tpeba
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HCIYHHTH HAKOH JaTymMa H3BEIUTaBala HE YTHYY Ha KIacHQHUKALWjy Ayra Kao KPaKTOPOYHOr WIIH
JAYropouYHOr. YMECTO TOra, aMaHIMaHM 3aXTeBajy OJl GHTHTeTa Aa obenomaHd HH(POPMalMje O OBUM
xnay3ynama y Hamomenama y3 gunaHcujcke u3Belitaje. AMaHIMaH MOXe OUTH MPEBPEMEHO YCBOjEH U Yy
CJly4ajy MpeBpeMEHOr yCBajara, I0MyHe koje ce opgHoce Ha Kuacudukaumjy obaBesa Kao KpaTKOPOUHHX M
AYTrOpO4HMX, MOpa 6HTH YCBOjeHa Ha PaHUjH JATyM WIH HA JATYM OBE HM3MeHe (HA CHA3H 3a TOJIMLIIE
nepHoJe Koju nouumy HakoH 01. janyapa 2024. rogune);

. Jomyne MSFI 16 ,JIusunr”- Jlusunr oGaBe3a y Sale and Leaseback tpaHcakumjama - oBuM
amanMaHoM ce axypupa MSFI 16 kako 6u ce pazjacHWIO 1a ce 3aXTeBH 32 HMOBHHY ca IipaBoM Koputihierma
 usuHr ob6asese y MSFI 16 npumemyjy Ha Sale and Leaseback TpaHcakuuje HAKOH IOYETHOT TIPU3HABAKA.
Taxohe nojammana ja he ,,miahama 3aKynHHHE™ GUTH oapeljeHa Ha TakaB HAYHMH Ja NPOJABAIl-3aKyNall He
npu3Haje JoOMTaK MM ryOWTaK KOjH ce OJHOCH Ha MMOBMHY ca mpaBoM kopuinhewma Kojy 3ampikapa
npopaasau-3akynail. OBaj aMaH/IMaH ce NPUMElbYje PETPOCTICKTUBHO (Ha CHA3H 3a FOIHILGE H3BEINTAjE KOjH
NOYMIbY Ha JaH WM HakoH 1 janyapa 2024 romune);

. Jonyne MRS 7 u MSFI 7- Apamkmanu 3a ¢uHaHCHpamwe nobaBibava- OBe usmene MRS 7 u MSFI
7 3axTeBajy o] eHTHTeTa Ja obe3bene momatHa obenojamUBama O BUXOBOM Kopulihewy (QUHAHCHjCKHX
apanxmaHa n1o6aBsbaya H 06e36e/ie Ja KOpUCHUIM HMajy HHpopMaLje Koje hie um oMoryhuTH Ja IpoLeHe:
a) KaKo apaHMaH (uHaHCHpamwa JobaB/baya yTHYEC HA TOKOBE FOTOBHHE U 00aBe3e eHTUTETA M 6) yTHIA]
KOjH apamMaHu (MHAHCHpama N00aB/bada HMajy Ha PHU3HK JTUKBUAHOCTH. OGenomatbuBama 7 HHCY
obaBe3Ha 3a yNOpeHH Nepuo (Ha CHa3M 3a TOAMLIFHE W3BELITAje KOjU OYHIbY Ha JaH HITH HakoH | jaHyapa
2024 ronune);

. Homnyne MRS 21- Hemoryhnoct yTBphjuBama kypca- Oaj amanamas axkypupa MRS 21 na 3axteBa
O]l CHTHMTETA Jia NPUMEbYjy KOH3UCTEHTAH MPUCTYI y MPOLEHH Ia JIM je BajlyTa 3aMeH/bUBA M KAaKO Aa
npoLieHe AeBU3HU Kypc ako HHje. IloTpebHa cy M nopmatHa ofenonamHBaa O TOME KaKO Ce MpOLEmYje
nesusHu Kypc. Iocroje m mocneauune usmene MSFI 1. VnopenHu nepuon Huje npepadyHar 3a oBaj
aMaHJMaH (Ha CHa3M 3a FOJULIbE U3BELITaje KOjU IOYMIbY Ha AaH WIH HakoH 1 janyapa 2025 roauue);

. Homyne MSFI 10 ,KonconunoBanu ¢uHaHcHjcku u3BemTaju“ U MRS 28  MHeectuumje y
NpUZIPYKEHE EHTUTETE H 3ajeAHUUKe MOAyXBaTe - OIyHa MojallihaBa PauyHOBOJCTBEHH TPETMAH NPoaaje
WM YJIOra MMOBHHE HM3Mel)y HHBECTHTOpa H HETOBUX NPUAPYKEHUX EHTHTETA WM 3aje IHMYKHX IT0yXBaTa
(omnoxeHo nok IASB He koMIUIeTHpa HCTPaXKHUBaKLE Ha €quity METOIH).

Canpyxxuna u popma obpazana GUHAHCHjCKHX U3BEINTAja U CaAp)KMHA MO3ULKja Y 00paciuMa je IponucaHa
[paBunHykoM o cafpkuHM M popMH obpa3alia GUHAHCHjCKUX M3BELITaja 3a NPUBPEIHA NPYIITBA, 3a/1pyre
u npexysetHuke ("Cn. rnacHuk PC", 6p. 89/2020).

KoHTHH OKBHD U cafpxuHa pauyHa y KOHTHOM OKBUpY npomnucaHa je [IpaBuiiHHKOM O KOHTHOM OKBHPY M
CaJp>KMHM pavyyHa y KOHTHOM OKBHDY 3a MPUBpEIHA APYIUTRA, 3aapyre ¥ npeay3ernuke ("Co. rnacuuk PC",
6p. 89/2020 - y nanjem Tekcty: [IpaBUTHHK O KOHTHOM OKBHPY).

[lpema 3akony o padyHOBOACTBY, GHHAHCHjCKH H3BellTaju 0OyxBaTajy: OwWiaHc crama, OWIAHC ycmexa,

M3BEIIT4j O OCTAIOM PE3yJNITaTy, U3BEIITaj O TOKOBMMA [OTOBHHE, M3BEILTA] O MPOMEHAMa Ha KaIlUTAy U
HanoMeHe y3 GHHAHCHjCKe M3BEIITaje.

11



CKUJAJTULLUTA CPBUJE HAIIOMEHE Y3 ®UHAHCHJCKE

SKI RESORTS OF SERBIA HU3BELLUTAJE
3A 2023. TOAUHY

Ilpenysehe je y cacraB/pamy OBUX (DHHAHCHjCKMX M3BEINTaja NMPUMEHHIIO PAYYHOBOJCTBEHE MOJIUTHKE
obenonamene y Hanomenu 3, koje cy 3acHoBaHe Ha BakehUM pauyHOBOACTBEHHM M NOPECKMM MPOMMCHMA
Peny6nnke CpOuje.

2.5. YnopeaHH mopamu

YnopenHe nopatke npeacTasbajy duHaHCHjcKH U3BeiuTaju Ilpenyseha Ha naH W 3a roauHy Koja ce
3aBpuaBa Ha JaH 31.12.2022. roguse, Koju cy OWIM IpeAMET HE3ABUCHE PEBUBH]E.

2.6 HacraBak nocjiosama

®unancujcku u3BelnTaju [Ipenyseha 3a roquHy 3aBpuiey Ha aad 31.12.2023. roguse Cy cacTaB/beHH
0 Hayelly CTAJHOCTH MOC/IOBaba.

3. PAYYHOBOJCTBEHA HAYEJIA

ITpu cacraBmamy GpuHaHCHjckUX u3BelnTaja [Ipenyseha ysaxkena cy cneneha Hauena:
. Haueno cranHocTw,

. Haueno gociiemHOCTH,

Haueno onpesHocTy,

Haueno cymune usHan gopme,

Haueno y3pounoctu npuxoja u pacxoia u

Haueno nojenusadHor nporewHBama.

AU A WN =

VBakapameM Havesia CTAJHOCTH, GMHAHCHjCKM U3BELITAjH CE CACTaBJbajy MOA MPETHOCTABKOM Ja
MMOBHHCKH, (DMHAHCHjCKM M INIPUHOCHM monoxkaj Ilpemyseha, ka0 M €KOHOMCKA MOJIMTHKA 3eMJbe H
€KOHOMCKE NPHJIMKE Y OKpYXery, OMoryhasajy IOCI0Bame Y HeOrpaHHYEeHO AyroM poky (,,Going Concern®
TIPUHLIMIT).

Hauesio mocieanocTH InoapasyMeBa Ja Ce HAuMH NPOLEHMBAMba CTalba M MPOMEHA HA WMOBHMHH,
obaBe3ama, KanuTajly, NPUXOAUMA, PACXOAUMA U Pe3yNTATy NOCIIOBabA, TO JECT Aa C€ HAYMH NPOLIEHUBAA
GwiaHcHuX nosuumja IIpemysefia, He mMema y AyxkeM BpeMEHCKOM pa3fobiby. Ako, Ha mpumep, 360r
ycarjiaiaBama ca 3aKOHCKOM DEryJiaTHBOM, O NPOMEHE HMak Johe, obpasnaxke ce pasior MpoMeHe, a
edekaT NpOMEHe Ce MCKasyje CXOOHO 3aXTeBUMa M3 MPO(ECHOHATHE PEryaTHBE BE3AHHM 3a MPOMEHY
HauyMHa MPOLeHUBabA.

Haveno ompesHocTH nojpasymeBa YyK/bYy4dMBame OfApeljeHOr HHBO2 oOmpe3a IpU CacTaB/bamy
¢unancujckux uspemraja [pemyseha, koje Tpeba aa pesynTUpa 1a KMOBHMHA H IIPHXOAH HUCY NPELCH:EHH, a
na o6aBe3e M TPOIIKOBH HUCY NOTLECHH. MeljyTHM, yBakaBate Hadesa ONpe3HOCTH He Tpeba pasyMeTu Ha
Ha4YMH CBECHOT, HEPEATHOT yMamEekba MPUXoAa U kanutaia Ipenyseha; To ject cBecHor, HepeanHor yeehama
pacxona u o6asesa Ilpexyseha. Haume, y OkBUpY je mOTeHUMpaHO fa yBaXkaBaie Ha4eNla ONPE3HOCTH He
CM€ /Jla MMa 3a MOCICIMLY 3HAYajHO CTBApale CKPHBEHHX pPE3epBH, HAMEPHO yMaheibeé HMOBHMHE MM
NPUXOAa, WIM HAaMEPHO MNpeyBeIHYaBame obaBe3a WJIM TPOIUKOBA, jep Y TOM Cly4ajy (QUHAHCHjCKH
U3BEIITajH He 64 GWIM HEYTpaTHH U, CTOra, He OU GHIM MOY3JaHu.
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Haueno cymruna u3nan ¢opme noapasymeBa Aa NpH eBUAEHTHpaly TpaHcakuuja Ilpeaysehe, a Tume,
MOCJIEZIMYHO, W TIPH CacTaB/bamby (QHHAHCHjCKHX M3BellTaja, pauyyHOBOICTBEHO oOyxBarame Tpeba ja ce
BpILK Yy CKJIa[ly Ca CYHITMHOM TPaHCAKLMja ¥ HHXOBOM €KOHOMCKOM peajHouly, a He caMO Ha OCHOBY
IHXOBOT MPaBHOT 00JIMKa.

VeaxaBameM HaYela y3pOYHOCTH NPHXOAA H PacXoja, NpU3HaBame edeKara TpaHCaKUMja U JPYTHX
norabaja y Ipenysehy Huje Be3aHO 32 MOMEHAT Ka/ia c€ TOTOBHHA HJIM FOTOBMHCKHM €KBHBAIICHTH, TI0 OCHOBY
THX TpaHCakuMja U Aorabaja, mpuMe WK Hciuiate, Beh ce Be3yjy 3a MOMeHaT Kaia ce moroje. TakBum
npucTynom omoryheHo je fa ce KOpUCHHIM GMHAHCHjCKMX M3BEIITaja He MHGOPMHLIY CaMO O MPOILIMM
TpancakuMjama Ilpenyseha xoje cy mpoy3pokoBaie HCIUIaTy M TpuUMatba TOTOBHMHE, Beh M obaBesaMa
IIpenyseha na ucruiath rotosuHy y 6yayfiHOCTH, Kao H 0 pecypcuMa KOjH MPEACTaBIbajy rOTOBMHY Koje he
IIpenysehe npumuty y 6yayhroctu. JpyruM peunMa, yBaxkaBareM Hayesa y3pOUHOCTH IIPUXOJia U PacXoa
obesbehyje ce uHpOpMHCame O NPOLLIMM TpaHCakl{jaMa M APYTMM JorafjajuMa Ha HAYMH KOjU je
HajynoTpeO/bUBHjH 38 KOPHCHHMKE HPH AOHOLICHY €KOHOMCKUX OJTyKa.

Hayeno mojeqmnaunor nponemHBama IOApasyMeBa Ja €BEHTYyallHA [IPYyNHA IPOLEHHBAA
pasnuuuTHX 6unancHux nosuuuja [penyseha (Ha npumep, MMOBHHE WK 00aBe3a), paiu paLKOHAIH3ALH]E,
NPOUCTUYY U3 HUXOBOT MOjeJMHAYHOT NPOLIC-UBAbA.

4. IIPETVIE/] 3BHAYAJHUX PAYYHOBO/JCTBEHHUX ITOJIUTHKA
4.1. Kopumheme nponemuBama

CacraB/partbe M NpHKa3HBare (UHAHCHjCKMX M3BewTaja y ckiaany ca MRS u MSFI u
padyHoBoAcTBeHMM mponucuma Baxehum y Pemybmuim Cpbuju 3axrteBa op pykosoacrsa Ilpemyseha
kopuhewe Hajbopux MOryhMX mpoueHa M pasyMHHX TPETIIOCTABKH, KOje MMajy e(peKTe Ha H3HOCEe
MCKa3aHe Y GQMHAHCUjCKUM U3BEIITajiMa U HaroMeHaMa y3 (QMHAHCH]CKE U3BELUTAjE.

Hetamnuju npykas kopuheHUX pavyHOBOACTBEHUX MpolieHa Jate cy y Harmomenu 4.

4.2.I1pepauynaBame cTpaHux cpeacrapa miahama H padYyHOBOACTBEHH TPETMAH KYyPCHHX
pa3iHKa H epexkaTa BAIYTHE KJIAy3yJie

CraBke yxmbydene y ¢uHaHcHjcke m3pemTaje Ilpenysehia opmepaBajy ce kopuuihierseM BamyTe
HOpPUMAapHOT €KOHOMCKOT OKpyxerma y koMe IIpexysehe mocnyje (byHkumoHanHa Bamyra). OMHAHCHjCKH
M3BEINTajU TpHKa3yjy ce y xubagama PCJ], koju mpeacTaBiba GYHKUMOHAIHY M M3BELITAjHY BalyTy
[Ipenyseha.

Csa cpenctsa u obaBese y CTpaHUM CpeJICTBUMa IUTahatba ce Ha JaH OMlaHca CTawa NpepadyHaBajy y
BUXOBY AMHAPCKY NPOTHBBPEAHOCT NPMMEHOM 3BaHHYHOT cpember AeBu3Hor Kypca Hapoare 6anke Cpbuje
BakehinM Ha Taj nan. [TocoBHE IpoMeHe Y CTpaHHM cpeicTBMMA Ilahaka TOKOM FOJIMHE MpepadyHaBajy ce
Y IMHAPCKy NPOTUBBPEAHOCT NPUMEHOM 3BaHUYHUX JIeBU3HUX KypceBa Hapomue 6anke Cpbuje Baxehum Ha
JlaH IOCJIOBHE MPOMEHE.
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[lo3nTuBHE M HEraTHBHE KypCHE pa3iiMKe HacTajle NpepayyHOM CpejcTaBa U obaBe3a MCKa3aHHX Y
CTpPaHUM CPEACTBUMA Iniahama M MpepadyHOM TpaHCaKUKja y TOKY TOAWHE €BHUICHTHpajy ce y OumaHcy
ycnexa, kao GUHAHCH)CKH IPHXOIH, OHOCHO (PUHAHCH]CKH PaCXOMH.

ITo3uTHBHHY U HEraTUBHU €(PEKTH YTOBOPEHMX ACBU3HMX KJay3yia y Be3d NMOTpakKHBalba H obaBesa,
HaCTal¥ NPUMEHOM YFOBOPEHOI Kypca, Takohe ce HcKasyjy Kao /1e0 (MHAHCHjCKHX TMPHXOAa, OAHOCHO
(bHHAHCH]CKUX pacxoja.

3eanM4HH cpeamu Kypcesd Haponne 6anke CpGuje, kopuulieHd 3a mpepadyyH NE€BH3HHX [O3MIIM]a
Ounanca crama Ha naH 31. aenem6pa 2021. u 2022. ronuHe y QyHKUHMOHATHY BAIyTY, 3a MOjEAMHE CTPaHE
BaJIyTE CY:

Y AnHapuMa

Baayra 2023. 2022.

EUR 117,1737 117,3224
USD 105,8671 110,1515
CHF 125,5343 119,2543
GBP 135,0550 132,7026

4.3.I'pyna 3a KoHcOIHIANH]Y

I'pymy 3a koHconuaauujy 1uHe MatuuHo [Ipeny3ehe u Hike HaBeAEHO 3aBHCHO APYIUTBO Y 3€MJbH.

Pen. Matuunn |[[[udpa %
Op. |Ha3us npymitea [TUb Opoj nenatHocTHPazBpcTaBame(CTaTyCc  |BIACHHMIITRA|
1. DI Cxujammmra Cpbuje 104521515 20183390 9311 cpemse pAATIEIRG
npeysehe
3
2. |Cxu uenTap ,Bpesouua“ |105805495 20422645 (9311 cpenbe ABHCHO | 26,76%
IPYLITBO

4.3.1. 3asucna opyumea

MaTH4HO NnpaBHO JTMLE MMa KOHTPOITY HaJl 3aBUCHHUM MPAaBHUM JIMLIEM YKONHMKO HCIYH-aBa CBa Tpu cieneha
ycioBa:
- Hma moh Hazt eHTUTETOM Y KOjH j€ MHBECTHPAJIO:
- Hznoxeno je BapHjabUIHUM IPUHOCHMA WIIK MMa [IPaBa HA BapyjabuiIHe IPHHOCE MO OCHOBY
cBor yuemha y €HTUTETY KOJH j€ HHBECTUPAJIO; H
- Tlocenyje cnoco6HOCT 1a KOPUCTH CBOjy MOl HA/l EHTUTETOM Y KOjH j€ HHBECTHPAIO KAKO 01
YTHLAJIO0 Ha U3HOC MPHHOCA 32 HHBECTUTOPA.

3aBUCHaA JpyLITBA C€ KOHCONUIYjy OA JaHa KaJa ce KOHTpOJa mpeHece Ha MatiuuHo Ilpemysehe, a ca
KOHCOJIMAALIM]OM C€ NpecTaje of AaHa Kaja IOMEHyTa KOHTPOJIa peCTaHe.
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PauyHoBozncTeeHn MeTo HabaBHe BpenHocTH (Purchase method) je MeTon koju ce npuMemyje kako 6u
Ce pa1yHOBO/JCTBEHO 00yXBaTHIIO CTHLIAF€ 3aBUCHOT JPYINTBA Of cTpaHe MathyHor [Ipenyseha.

Tpowax mnpeysumama JpylITBa ce OAMepaBa Kao (ep BPENHOCT AATHX CpPENCTaBa, €MUTOBAHHX
MHCTPYMEHATa BJIACHUUKOT KalKTana Wik 06ape3a HaCTaIMX WITH NPEY3ETHX Ha JaH npey3umarba. CpelcTsa
KOja Ce CTEKHY CTULabeM JAPYINTBA, a KOja C€ MOrY MOjeJMHAYHO MACHTHU(HUKOBATH KO W CTBAapHE W
NOTEHLMjaIHE npey3eTe obaBese, HHULMJATHO ce MPOoUeY]y npeMa dep BpeOHOCTH HA JaH CTHLAHba, 6e3
003upa Ha BUCHHY MHTepeca KOjH HHje MO/ KOHTPOJIOM.

4.4.Iloc10BHM NpHXOAH

[Ipenysehe Bpim npusHaBamwe npuxoaa y cknany ca MSFI 15 kpos Mozen ofi ret kopaka:

1) Unenruduxanmja yropopa ca Kyniuma - yroBopHe CTpaHe ¢y 0Z00puie yropop (IIMCMEHO, yCMEHO HIIH Y
CKJIajly ca ApYTHM yoOH4ajeHHM ITOCIOBHUM ITpakcama) u obaBesalie Cy ce a UCITyHe cBoje obaBese;

2) Unenruduxanmja yropopHe obaeese (06aBese ummesa) Tj. 12 JM je TO MCOPyKa nobpa WM YCiyre -
[Ipenysehe moxe fa uAEHTH(UKYjE MpaBa CBUX CTpaHa y Be3d ca J0OpHUMa WK yciiyrama Koje ce NpPeHOCE;

3) Y1ephuBame neHe tpancakumje - IIpenyselie Moxxe na unentudukyje ycnose iahawa 3a 106pa wim
yciyre Koje ce mpeHoce;

4) Anoxaumja 1eHe TpaHCakKlMje Ha yroBopHe obaBese - caJpXKHHa yropopa je KomepLMjaiHa (To jecr,
ouekyje ce fa he pusuk, Bpeme win u3Hoc Gynyhnx TokoBa rotosure IlpemyseheBa ga ce mpoMeHe Kao
pe3yliTaT YroRopa): u

5) IlpusHaBare NpHXOAa Kaja ce HCIyHe YropopHe obaBese - MOCTOjM 3HauyajHa BepoBaTHoha na he
Ilpenysehe nobutu HakHamy Ha Kojy hie uMaru mpaBo y 3ameHy 3a A00pa WiM ycayre Koju he 6utu

UCHOPYYEHH KYIILLY.
[TpunukoM BpIeH-a MPOLEHE [a JIM je BepoBaTHO Ia he Haruiata HEKOr M3HOCA HakHaje OGUTH
usBplieHa, Ilpenysehe pasmarpa caMo criocoGHOCT U HaMepy KyIla Ja IUIaTH Taj M3HOC HaKHAZE 0 UCTEeKa
poka nocneha. MsHoc Haknazie Ha koju he [Ipenysehe umMaT npaBo Moxe GUTH MakbK O] LIEHE HABEJEHE Y
YrOBOpY aKO j€ HaKHajia IIpoMeHJbHBa 3aTo To [Ipexysehe Moxke a NOHYOM KyIly MOITYCT Ha LEHY.

IlpoMeHJEMBOCT KOja C€ ONHOCH Ha HakHajxe obehaHe on cTpaHe Kymnua MOXe OMTH €KCIUTMLMTHO
HaBeneHa y yroeopy. Ilopen ycnosa yrosopa, nmocrojame ciiefeidx oKOJIHOCTH yKasyje Ha To Ja je o6ehana
HaKHa/1a MPOMEHJbHBA!

(2) Kynal MMa ONpaBJaHO OYEKHBALE KOje MPOM3IIA3H U3 YOOUUYajeHHuX MOCIOBHUX NpaKkcH JIpyiuTaa,
00jaB/beHUX MONMTHKA HIH KOHKpETHHX caomuTera na he [Ipenysehie NMpHXBaTHTH MamM HU3HOC
HakHajie Of LicHe HaBelleHe y yroeopy. To ject, ouekyje ce na he [Ipenysehe nmonymuru ymameme
neHe (Hamp. nomycr, pabat, noBpaliaj HOBLA WM KPEUT);

(6) Apyre uKI-eHHIIE U OKONHOCTH YKa3yjy Ha Hamepy JIpyIuTBa [a, IPWIMKOM 3aK/byYMBaibha YrTOBOpa
ca KyIueMm, IOHYZIM YMameHe LIeHe KYIILLy.

Kopax 1: Hoenmuduxauuja yeosopa ca xynyuma

VroBop je cropasym zBejy cTpaHa Koju kpeupa oGasesyjyha npasa u o6agese 3a cBaky ctpany. MSFI
15 ce npuMemyje Ha CBe YTOBOpE KOjU UMajy CBE 011 clieaehuX oImKa:
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1. cTpane cy onoGpmiie yroBop 1 o6aBesae ce Ha M3BPLIEHE€ YTOBOPHHX 00aBe3a;

2. mpaBa ¥ 06aBe3e cTpaHa y YroBOpY ce MOTY HACHTH(HHKOBATH;

3. ycnosu miaharma ce Takohe MOry HAeHTHPHUKOBATH;

4. yroBop je KOMepLIUjaTHOr KapaKTepa;

5. BepoBaTHO je 1a hie ce HakHaaa U3 YroBOpa HAILIATHTH.

AKo cBaka cTpaHa y yrBopy HMa jeTHOCTPaHO MPaBO PackKza YroBopa KOjH je y LIeJIMHU HeUW3BplIeH 6e3
obaBese HaKHaJle APYroj CTpaHU OHJa y cMucity npumeHe MSFI 15 yroeop He noctoju. Heusspuieme noctoju
aKO KyILy HHje MCIOpyYeHa poba OJHOCHO MpYXEHE YCIyre U ako HHje MPUMIbEHA, OMHOCHO HE MOCTOjH
NpaBo JIa C€ NPUMH HaKHaja y 3aMeHy 3a poly U yciyre.

V criyuajeBuMa Kajia UMaMmo Jla Cy ABa WIH BHIIE YrOBOpA 3aK/bY4Y€HA Y MCTO WIM NPUOIHIKHO MCTO
BpeMe ca HCTHM KYTILEM OHJia C€ TH YTOBOPH MOTy KoMOMHOBaTH H 3a notpebe MSFI 15 Tpetupartu kao jenan
yrosop. HeonmxoHO je na ce 0 yroBopuMa IperoBapaio y nakeTy ca MCTUM KOMEPLIMjATHUM LA/BEM, a H3HOC
HaKHajle koju ce rmnaha y OKBHPY jeHOI YroBOpa 3aBUCH OJf LIEHE HIIH YCIIOBa M3 IPYror YroBopa U Aa cy
poba K ycyre Koju cy obehaHu y OKkBUpy 00a yroBopa jeIMHCTBEHA 06aBe3a.

Ilpomena y obase3yjyhiuM npaBuma U obaBesama (HIp. oOMM YrOBOpa WM II€HA) TPETHpa c€ Kao
MOfMGUKalMja yroBopa ako je 0J00peHa W JOBOAM HO CTBapama HOBHUX HIM NPOMEHE NocTojehimx
obasesyjyhux npasa u obasesa. Moauduxaumje yrosopa ce Tpetupajy kao mocebaH yroBop caMo ako ce
06HMM YroBopa Meka 360r HOBHX OBOJUBHX po0a M yCIIyra U ako MPOMEHA y YTOBOPEHO] LEHH OJpaXkapa
NOjeIMHAYHY NTPOJIajHy LIEHY OABOjHBE poOe WK yCiIyTe.

Kopax 2: Hoenmudurayuja veoeopre obasese

YrosopHa o6ase3a (06aBe3a uMm-eba - eHr: performance obligation) je nedunucana yropopom kao
obaBesa fa ce M3BPLIM MPEHOC KYIIITy OABOJHBE pOGE HITH YCIIyre, MOjeAMHAYHO M 3aj€HO WM y CepHjama
TOKOM BpeMeHa. AKTHBHOCTH KOjé He Pe3yJITHpajy y NpeHocy pobe WM yciyra KyMHiy HHCY YTOBOPHE
obape3e U3 yroBopa ca Kynuuma u Helie JOBECTH 10 IPH3HABA-A MPUXO/A.

[lotpe6Ho je na cneneha nBa kpurepujyma O6yay uciymeHa qa 61 ce Heka poba WIIH yCilyra cMaTpaji
OJIBOjBOM:

- Kynan moxe 1a MMa KOPHCTH O/ OjeANHAYHOT JOOpa WK YCIIyTe;

- Obehame na ce npenece poba WK yciyra je 0aBOjUBO of ocTanux obeharma 13 yrosopa.

Kopax 3: Ymephusare yene mpancaxuije

Ilena TpaHcakiMje NpeACcTaB/ba H3HOC HaKHa e Ha kojy IIpenysehie ouekyje na UMa IpaBo y 3aMeHy
3a npeHoc obehannx poba UM ycryra U HCKJbydyje usHoce Haruiahane y uMe Tpehunx crpana (anp. ITIB).
Ilpumuxom onpehusama TpaHCaKUMOHE LieHe y OO3Mp ce ysuma M crienelie: a /i 1OCTOje 3HayajHe
KOMIIOHEHTE (UHAaHCHMpawa, BapHjabMIHE KOMIIOHEHTe, M3HOCH KOju ce ucmnahyjy kymuy (HIp.
pebyHnaumje umu pabati) ¥ HEeHOBYAHe HakHaje. BapujabuiHe KOMIOHEHTe MOTY fia yKJbydyjy NOITYCTe,
NPaBo MoBpara, pasHe NOACTHLAje, OOHyce, Ka3He U CIIHYHO.

BapujabuiiHe KOMIIOHEHTE HaKHa/ie ce OAMEpPaBajy YIoTpeboM JBE METOIE:
- METOJIa OYEKHBAaHE BPEAHOCTH (Oa3upa ce Ha MOHAEPUCAHHM OYEKMBAHMM BPEAHOCTHMA y OAHOCY
PELIUMO Ha CIIUYHE YTOBOpE) U
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- METOJI JEIHOT HajBepOBaTHUjET W3HOCA (M3HOC KOjH je HajBepOBaTHU]H Ja ce JIECH Y CITydajeBMMa HIIp.
KaJa I0CTOjH MaJlo H3HOCA 3a pa3MaTrpame).

V cnyudajeBUMa Kajia IIOCTOjH KOMIIOHEHTa (PMHAHCHparha, MPUXOA O MPoJaje ce MpHU3Haje y U3HOCY
KOjM IIPE/ICTaBJba LIEHY KOjy 6W Kymaly IiaTvo Ja je miahame H3BPLICHO 0MaX y MOMEHTY HCIopyke pobe
WIH YCIIyTa.

ITpenysehe Huje y obaBe3u na npunarohjaBa M3HOC HaKkHaZe MO OCHOBY KOMIIOHEHETH (UMHAHCHparba
YKOJIMKO o4eKyje Aa he on mpoaaje 1o HaruiaTe npohid Make Of rOJMHY JaHa.

HenoB4aHe HakHafe MpUMIbEHE O KyNLa ce BpeIHYjY 1o dep BPeaHI0CTH.

HsHocu xoju ce ucahyjy Kyniy ykbydyjy uzHoce koje [Ipenyzehe mnaha umu odexyje aa he ux mwiaturu
KyIiy Kao ¥ KpPEeIMTe M CIM4YHE CTBapH MNOMYT KyMOHAa WM Baydyepa. PauyHOBOACTBEHO Ce OBH HM3HOCH
06yXBaTajy Tako IITO Ce 3a M3HOC HAKHAJEe yaMibyje LieHa TpaHcakiHje (PHUXOJ Ce CTOPHHUPA), OCHM aKO CE
wiahame KyIily BpIIM Kao 3aMeHa 3a Ipyry poby Wild yciyre npuMJbeHe oJ KyIIlia.

Kopax 4: Anrokayitja yene mpancaryije Ha y2oeopue ooascese

Llena Tpancakuuje u3 3. Kopakaka ce anouupa Ha cBaky yroBopHy 00aBe3y Ha 6a3u MOjeTMHAYHUX
(camocTanHUX) NpoJajHUX LIeHa CBaKe YrOBOpHE obasese.

CamocTanHa npopajHa LieHa je OHa IleHa 1Mo Kojoj 6u ce poba unm ycnyre 3acebGHO mpopasaie. YV
ClydajeBMMa KaJla CaMOCTaJlHe MPO/ajHe IIeHe HUCY JIAKO YOUWBHBE, OHE Ce MPOLEHYjY U TO KopHiuhermeM
jenHor on cneaehux NpucTymna:

- yckinaheHa TP KHUILIHA IPOLEHa,

- OYEKHBaHH TPOLIKOBH ILTYC Mapxka, 1

- pe3uiyaJiHy NpHCTYT (OHO IITO OCTAHE HAKOH IITO CE OAY3MY YOUWbHBE MOjeJHHAYHE MPOAAjHE LIEHE

OCTaJIMX YTOBOPHUX 0baBe3a).

Kopar 5: [lpusnasarse npuxooa Haxon wmo je ceaxa y2oeopHa eoasesa ucnyiseta

Llena TpaHcakiMje aloUMpaHa Ha CBaKy Ol YTOBOpHHUX 06aBe3a (kopak 4) MpH3Haje Ce Kao MPUXO/
Kaja je MCITyHhehethe 00aBe3e HaCTAI0 M TO TOKOM BpeMeHa WiIH y OApeljeHOM TPEHYTKY Y BpeMEHY.

Hcnymeme HacTaje kaza je KOHTposia Haj obehanuM no6puma Wik yciryrama rmpeHeleHa Ha KyIia,
Tj. KaJa OH UMa MOryhHOCT Jja ynpasiba KopuiulieeM Te HMOBUHE W MOTYHHOCT [Ja 3Ha4ajHO CTHYE CBE
NpeocTase KOPUCTH Of] Te HIMOBHHE.

Cnenehu daxropu ce MOry KOPHCTUTH 3a pa3MaTparse Aa JM je JOLLIO A0 NPEeHoca KOHTPOJIE:
- [Ipenysehe je huzuuku npeHeo UMOBHHY Ha KyIla,
- KO MMa 3aKOHCKO MPAaBO HaJl HMOBUHOM,
- PU3MLIM U HaKHAJe Y BE3U Ca BJIACHUILITBOM,
- IPHXBATaHk-€ HMOBHHE OJI CTPaHe KyTIIIa,
- Ilpenyzehe numa cajainme nNpaBo Ha HAaILUIaTy MO OCHOBY MMOBMHE.
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IIpuxon ce npHU3Haje TOKOM BpeMeHa aKo je UCITyHeH jefaH o/ cieaehux ycosa:
- Kynau ucroepemeno npuma u ynorpedsbapa cBe KopucTH Koje [Ipenysehe npysxka TokoMm u3Bpiema
1oca;
- Y oBupy M3BpIIEHa N0CJIA CTBapa ce WIX NodosbIIaBa MMOBHHA KOja j€ [0l KOHTPOJIOM KYIILia;
- ¥V OKBUpY M3BpILERA IIOCJA HE CTBapa Ce MMOBHHA KOjy Cy0jeKT MOxe YNoTpeOHTH Ha Apyraduju
Ha4uH M Cy6jeKT MMa OCTBapHBO NpaBo Ha ruiahare 3a OHO IUTO je Ypaauo 10 oApeljeHOr TpeHyTKa.

IMpuxon ce npu3Haje TOKOM BpeMEHa HA HauMH KOjH Hajbosbe Mpe/cTaB/ba HAMpeAak y NPeHOCY KOHTPOIIE
Haj pobom unH yciayrama Kymiy. [Ipenysehe npuMersyje jeHy o 1Be METOE 32 MEPEH-E TOT HAIPETKA:
- METOJ ayTmyTa (HNp. MPOLIEHE OCTBApPEHHMX pe3y/TaTa, NOCTHIHYTe KPUTHYHE Tadke M3 MPOjEKTa,
JEOMHHULE NPOU3BEICHe/UCTIOPYUYEHE H CITHYHO) U
- METO/l MHITyTa (HIIp. YTPOLICHH PECYPCH, YACOBH Pajia, HACTAIH TPOIUIKOBH, YTPOLICHO BpeMe, PaiHu
CaTH MaIlHHa, UTI.).

AKO ycoBH 3a NMPH3HaBaWe NPHXO/a TOKOM BpeMEHa HHCY HCITYyHEHH, OHIa ce NPUXOJ HpHU3Haje y
oapehenom Tpenytky. Ilpuxon ce npusHaje y momeHnty y kome I[Ipenyszehe npeHOCH KOHTPONY Haj
oapehieHoM poGOM WM yciyrama Ha Kymnua.

Tpowikosu veosopa

I[Npenysehe npusHaje 1oaTHE TPOLIKOBE CTHLIAKA YTOBOPA € KYIILIEM KA0 HMOBUHY aKO CE OYEKYje
HOBpAT THX TPOLIKOBa. JlomaTHU TPOIIKOBH CTHLAKa YrOBOpa Cy OHHM TPOLUKOBHM Koje cHOcH [Ipemysehe
NPUIIMKOM CTHLIAKka YTOBOpa ca KynleM, a kKoje He 61 CHOcHO 1a HUje G110 CTHIIama yroBopa.

TpolkoBH HCIymEmba yroBopa ce KaUTATHIITY aKO TH TPOUIKOBU HUCY Y AEIOKPYTY HEKOT APYror
CTaHJap/a, aKo C€ OTHOCE JUPEKTHO Ha YTOBOP, 300T THX TPOLLUKOBA Ce CTBapajy Wid noBehasajy pecypcu U
aKo ce O4eKyje MOBpaT THX TPOLIKOBA.

Lapauyuje
Axo Kymal, uMa MOTYRHOCT OJ]BOjeHE KYNOBHHE rapaHLije, rapaHidja ce cMarpa OABOJUBOM
yciyrom u Ilpenysehe je myskaH na Ty rapaHLHjy TpeTHpa Kao YrOBOpHY 00aBe3y U Aa Ha Y IpUMERYje CBE
OHO HITO je MpeTXOAHO onucaHo. [Ipy mpolieHw Ja U ce rapaHIKjoM TpyXa yciyra Kyiy, Tpeba na ce
pa3sMOTpE M 3aKOHCKH 3aXTEBH Yy MOIJIEAY rapaHLyja Kao U IepHo/ KOjU TIOKpHBa rapaHimja (LTo je ayxKu
nepuon, Beha je BepoBaTHOha j1a ce mpyka yciayra).

4.5.1locnoBHA pacxoau

VYKyIHe noc/ioBHE pacxoje YMHe: HabaBHa BpeAHOCT Mpojare pobe; CMambee BPeIHOCTH 3auxa
HEJOBPLICHMX M FOTOBHMX MPOM3BOJA U HEJOBPIISHUX YCITyra; TPOILIKOBH MaTepHjaja; TPOIIKOBU rOPUBA U
€HEpryje; TPOLIKOBH 3apajia, HakHaJa 3apajia M OCTaIH JIMYHM PACXO/H; TPOLIKOBH MPOM3BOJHMX YCIIyra;
TPOIIKOBH aMOpPTH3allije; TPOLIKOBH AYTOPOYHMX PE3CPBHCAbA; HEMATEPHjATHH TPOLIKOBH, YMAHEHHU 3a
NpUXOJ€E OJl aKTUBHMpama y4uMHaka U pobe U noBehame BPEJHOCTH 3a1MXa HEAOBPUICHHX M TOTOBHX
HpOU3BOJa U HEJIOBPILEHUX yCIIyra.

OCHOBHH €JIEMEHTH M Hauesa MNpH3HaBaka pacxoja Cy:
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/a/ pacxomu ce pU3Hajy, OHOCHO €BUICHTHPAJY ¥ MCKa3yjy KaJa cMaiberbe 6yayhux eKOHOMCKUX KOPHCTH
KOj€ je MOBE3aHO Ca CMAbEHEM Cpe/ICTaBa My noBehameM obaBe3a MOXE MOY3AaHO 1a Ce U3MEPH;

/6/ pacxoau ce ApU3HAjy Ha OCHOBY HEMOCPE/IHE MIOBE3aHOCTH PACX0/a ca IPHXOAUMA (HAUENO Y3POYHOCTH);
W/ xama ce ouekyje na he eKOHOMCKE KOPMCTH NpPHTHLATH TOKOM HEKOJHKO OOpauyHCKHMX Mepuoja, a
MOBE32HOCT Ca MPHXOJOM MOXE [ia C& YCTAaHOBH Y LIHPEM CMHCIY HIIH IOCPEAHO, PACXOIH Ce NPU3HAjy
MYTEM MOCTYINKa CUCTEMCKE U pa3yMHE aloKalluje;

/Al pacxomu ce NpU3Hajy Kajia H3/aTaK He JOHOCH HUKAaKBE EKOHOMCKE KOPMCTH WIM KaJa H JI0 H3HOCA JIO
xojer 6ymyhe ekoHOMCKe KOPHUCTH HE UCIYH-aBajy YCIOBE WIM CY MpecTaie Ja MCIYHaBajy YCJIOBE 3a
NpU3HaBamke y 6MIaHCYy CTaba Kao CPEACTBO;

/e/ pacxoau ce nmpH3Hajy My OHHM Cly4ajeBMMa KaJa HacTaHe o0aBe3a 6€3 MCTOBPEMEHOI MPHU3HABAMHA
CpelcTBa.

Ha6asna BpenHocT npogate pobe Ha BeNHKO yTBpljyje ce y BUCHHM NpoAajHe BpeJHOCTH pobe Ha
BEJIMKO, YMaleHe 3a U3HOC YTBpheHe pasiuke y LeHH M ykaikynucaHor I1JIB canpkaHux y BpeqHOCTH
npojare pobe Ha BEITHKO.

Ha6agna BpenHocT npojate pobe Ha MasIo yTBplyje ce y BUCHHM MPHX0/a 0/ poaaTe pobe, yMameHHX
32 M3HOC yTBpheHe pasjvke y LIEHH, Kao M 3a H3HOC yKaikyaucaHor [1JIB, canpxaHux y BpeAHOCTH NpojaTe
pobe Ha Mato.

4.6. TpouikoBH M032jM/bHBAH2

TpomkoBu nosajM/bHBama KOjH Cy AHUPEKTHO NPHUIIMCHBH CTHLAWY, U3TPalibM WIH I[IPOM3BOIHU
CPEZICTBa KOj€ ce KBaTM(UKYje UiHE 1e0 HabaBHE BpeJHOCTH/LIEHe KOIITaa TOT cpecTBa. J{pyrd TpOIKOBU
N03ajMJBHBaA CC NPU3HAjY K20 pacxo/.

4.7. DHHAHCHJCKH NPUXOIH H PACXOIH

DYHAHCHjCKU NPHXO/JM ¥ PacXou o0yxBaTajy: IPUXOAE U PACXO/le U3 ONHOCA Ca MATHYHHM, 3aBUCHUM
U OCTaJIM II0BE€3aHUM IPaBHUM JIMLMMA ; IPHXOJE U pacxone o/ kamara — of Tpehux fuia (He3aBUCHO of
TOra J1a JId Cy NOCHENY U Jia JIM ce Iuiahajy WM npuImcyjy M3HOCY NMOTpaKMBama WM 00aBe3e Ha JaH
Gunancupama); MpUXO/e M Pacxole of KYPCHMX pasivka U edekara BaIyTHE Kiaysyle — npeMa Tpehum
JMLHMA; U ocTale PUHAHCH]CKE MPUXO/IE M PACXOJE.

4.8. To6uuu 4 ryounm

Hobuum npencrapbajy nosehame eKOHOMCKE KOPHUCTH, a 0OyXBaTajy NpPHXOAE KOjU Ce jaBsbajy y
Cilydajy npojaje cTalHe HMMOBHMHE MO BPeAHOCTH Behio] OJ HHMXOBE KEMIOBOJACTBEHE BPEAHOCTH, 3aTHM
Hepeanu3oBaHe J0oOHMTKE MO OCHOBY IpOAAje TPXKMIIHMX XapTHja Of BpeaHocTd (y ciydajy Kajga ce
BpeJHOBAaE XapTHja O] BPEJHOCTH BPIUM 110 HHXOBMM TPXKHIIHHM BPEIHOCTHMA), Ka0 U JOOUTKE KOju
HacTajy npu nosehamy KiUTOBOJICTBEHE BPEAHOCTH CTAIHE HMOBUHE YCIIE/| NPECTAHKA Je/I0Bakba YCIOBa 32
CMaHbEHhe BUXOBE BPEIHOCTH.
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['ybuum HacTajy no ocHOBY NMpojaje MMOBHHE I10 LIEHaMa HIDKUM OJf HheHe KEMIOBOJICTBEHE BPEAHOCTH,
3aTHM I10 OCHOBY PacX0/10Bakba HEOTIHCAHHX OCHOBHUX CPEACTABA, [10 OCHOBY IITETA KOj€ C& MOTY Y LIEIMHI
WY ICTMMUYHO HAJOKHAMTH O OCHUTypaBajyliux npyiiTasa, [0 OCHOBY IIPUMEHE NPUHIANA UMIAPHTETA
(ymMameme BpeJHOCTH UMOBHHE).

4.9.OnepaTHBHH JU3HHT

OnepaTuBHY (MOCIOBHH) JIU3HHT j€ JIM3UHT OAHOCHO 3aKYII CPEACTABA KOJ KOJET Cy CBE KOPHCTHU H PU3ULIM Y
BE3H Ca BJIACHUILITBOM 3apXKaHU KOJ 3aKyIMoJaBLia, OJHOCHO HUCY MPEHETH Ha 3aKyIlia.

Kon mocnosnor nusuHra, miahama NH3UHTA Ce MPU3HA]Y KO Pacxof, IO IPABOJMHH]CKO] OCHOBH TOKOM
Tpajama JIM3HHIa, OCHM aKO HeKa JIpyra CHCTEeMCKa OCHOBA HHje IPUMEPEHHU]A 32 [PE/ICTaBIbaE BPEMEHCKE
CTPYKTYpPE KOPUCTHU 32 KOPHCHHKA.

4.10. PuHAHCHjCKH JUIHHT

DUHAHCHJCKH JIM3MHT j€ JIM3HHT KOjHM Ce MPEHOCE CYIITHHCKM CBU PH3ULM M KOPUCTH KOjU CY NOBE3aHH ca
BIIACHUIUTBOM HaJl HeKUM cpencTsoM. Io ucTeky neproja MU3MHra MpaBo CBOjUHE Ce MOXeE, ajiM HE MOopa
[IPEHETH.

Kopuchuum nisuHra npusHajy GUHAHCHjCKH JIM3HHT KA0 CPEACTBO U 00aBe3y y CBOjUM OUIIaHCUMA CTama, y
M3HOCHMA KOJU Cy Ha MOYETKY Tpajama JIM3UHra jeJHaKH (ep BPENHOCTH CPEACTaBa KOja Cy MpeaMeT
JM3WHra, WIK N0 CaJalimko] BpEJHUCTH MUHHMAIHUX Iutaliama 3a JIM3UHT, aKo je OHA Hinka. [IpridKoM
M3pavyHaBaka MUHUMAHMX Mahama 3a JM3MHT, JUCKOHTHA CTOIIA je KaMaTHA CTOIa Cap)KaHa y JIU3UHTY,
4KO CE OHAa MOXKE YTBPJMTH, & aKO C& HE MOXKE YTBPIWTH, KOPHUCTH CE UHKPEMEHTAIHA KaMaTHA CTIIOa Ha
3a]y>xkuBarbe. CBM MHHLIK]aHH JUPEKTHU TPOLIKOBH KOPUCHHMKA JIM3UHIA A0/1ajy Ce H3HOCY KOjH j€ IPU3HAT
Ka0 CpelCTBO.

DMHAHCH]CKHM JIU3MHT Y3pOKYyje noBeliaHje TPOLIKOra aMOpTH3aLMje 3a CPEACTBA KOja CE aMOPTH3Y]y, Kao H
dunancujcke pacxose y ceakom obpadyHckoM nepuody. [Tonuruka aopTusanuje cpefcTaBa Koja Cy npeaMeT
JIM3UHIrA U KOja ce aMopTHu3yjy Tpeba Ja Oyae y ckiiagy ca MOJHTHKOM aMOPTH3aLMje CPEACTaBa Koja cy y
BJIACHHIITBY, a NIPU3HATa aMOpPTH3alluja ce M3padyHaBa y ckiany ca MPC 16 ,,HekpetHune, noctpojema u
onmpema“ i MPC ,,Hemarepujana umoBuna“.

4.11. Hemarepnjanna yiarama

HemarepujanHo ynarame je oapeHBO HEMOHETAPHO CpeICTBO 6e3 GU3MUKOr caapiKaja:
- KOJ€ CITY>XH 3a TIPOU3BOAIbY WIIH UCIIOPYKY po6e WM ycilyra, 3a H3HajMJbHBambe APYTHM JIHLMMA WIH ce
KOPHUCTH y aIMUHUCTPAaTHBHE CBPXE;
- xoje Ipenysehe koHTpOMHIIE KAa0 pe3yTaT MpolLUTkX gorahaja; u
- O/l KOjJer c€ oueKyje NpuauB 6yyhix eKOHOMCKHX KOPHCTH.

Hemartepujanna ynarawa 4uHe: ynarawma y pasBoj; KOHLECHje, MATEHTH, JHUEHLE W CIMYHA IpaBa;
OCTajla HEMaTepUjalHa yJlarata; HeMaTepujaiHa yilarama y IPUIPEMHU M aBaHCH 38 HEMATEPHjaIHa ylarama.
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Hab6aBka HemaTepujalHMX ynarama y TOKy OAHHE €BHACHTHpA ce [0 HabaBHOj BpeaHocTH. HabasHy
BPEAHOCT YMHM (aKTypHA BpEJHOCT yBehaHa 3a CBE 3aBUCHE TPOLIKOBe HabaBKe M CBE TPOIUKOBE JOBOheHma
y crawe ¢yHKuMOHanHe mpunpaBHocTH. LleHy koluTama HeMaTepHjalIHMX YJarawa NPOM3BENCHHX Y
COIICTBEHOj PEXKMjH YMHE AUPEKTHH TPOILKOBH U Npunajajyhin MHIMPEKTHH TPOLIKOBH, KOjU CE€ OJHOCE HA
TO yJarame.

Tpomkosu mozajM/bMBamba HACTAIM 0 MOMEHTa CTaBJbalba HEMaTepHjalHeé HMOBHHE Y yNoTpeby,
KalMTAIU3Yjy ce, OMHOCHO YKIbYUYjy c€ Y HabaBHY BpPEIHOCT.

Hakon mwro ce npusHa kao cpeicTBa, NMATEHTH, JHIEHLE U FOOAWMIUT ce OOMepaBajy 1Mo HabGaBHOj
BPE/IHOCTH.

Ha nan ceakor 6unanca crama Ilpeaysehe mporemwyje fa M MOCTOjM HEKa MHAWLIMjA O TOME 1a j&
cpeactso Moxa obesppelieHo. Ykonuko TakBa MHAMUHja nocToju, [Ipenyselie npouemyje W3HOC cpeacTea
KOjH MOXE Jla Ce MOBPaTH. AKO je HaJOKHaJMBa BPEJHOCT CPECTBA Makha Ofl HEroBe KHIHUTOBOACTBEHE
BPEIHOCTH KEbMIOBOJICTBEHA BPEAHOCT C€ CBOJHM HAa HAJOKHAJWBY BPEAHOCT M UCTOBPEMEHO CE€ CMambyjy
MPETXOAHO (JOPMHpAHE pEBAOPU3ALMOHE pe3epBe MO OCHOBY TOI CpeAcTBa. AKO HUCY (OpMHpaHe
PEBAJIOPH3ALIMOHE PE3EPBE 110 OCHOBY CPEJCTBA YHja je BPeIHOCT YMameHa WIH ¢y uckopuiinheHe 3a apyre
CBpX€, 32 U3HOC IyOHTKa 0] yMameba BPEHOCTH MIPU3HAje Ce pacXojl EPHOA.

Axo Ha maH 6uraHca cTama IOCTOjE HArOBEIITajH Oa MPETXOAHO NPU3HAT IYOUTaK Ol yMameHha
BPEAHOCTH HE NMOCTOjH MITH j& yMakeH, BpIIH Ce NPOLICHA HaIOKHAIUBE BPEAHOCTH TOT CpeacTBa. I ybuTak
360r ymamema BPEHOCTH NPU3HAT y MPETXOJHUM FOAMHAMA MPHU3HAjE Ce& Ka0 TPUXOM, Y ciydajy Aa je
NPUMEEH OCHOBHM [MOCTYNaK BpeJHOBaa HeMaTepUjalHUX yiarama, OJHOCHO Kao moeehamwe
PEBaIIOPU3ALMOHE PE3EPBE YKOIUKO je NPUMEHEH aITCPHATHBHU NOCTYNIAK BPESAHOBAMA HEMATEPHjATHUX
yllarama, a KibirOBOJICTBEHA BPEJHOCT OBE MMOBHHE ce NoBehaBa 10 HaIOKHAJHUBE BPEJHOCTH.

Haknannu u3gatak Koju ce OfHOCH Ha Beh Npu3HaTa HemaTepujaiHa yjlarama, NPUIKCYje c€ UCKA3aHOM
H3HOCY TOT CPEJCTBA, ako je BepoBaTHO Aa he npunus Gyayhux ekoHOMCKHX KOpUCTH jaa 6yxae Behu of
NPBOOUTHO NMPOLIEH-EHE CTOIE MPUHOCA TOI CPECTEA.

I[Npenysehe npu3Haje y KIbUTOBOACTBEHY BPEAHOCT HEMATEPHJANTHOT yjlarara, TPOLUIKOBE 3aMEHE HEKHX
HeoBa THX CTaBKM, Y MOMEHTY KaJa TH TPOLIKOBH HACTaHy M Kaja Cy 3aJ0BOJbCHH KPHUTEPHjyMH
npusHaBawka U3 MRS 38 —  Hematepujanna umosuna®, (maparpad 21).

CBaku Ipyry HaKHAJHU U3/]aTaK [IPU3HAje Ce K0 Pacxo/l y EPHOLY ¥ KOME je HacTao.
Hematepujanna ynarama npectajy Ja ce uckasyjy y GWiaHCy crama, HakOH OTylMBamba M Kaza je

CPEICTBO TPajHO MOBYYEHO M3 ymoTpebe M kajla ce OX HeroBor oTyhemwa He odekyjy HHKakBe Gymyhe
€KOHOMCKE KOPHUCTH.
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HJobuuu uny ry6HiM Koju MpOMCTEKHY M3 pacxoloBarba WM oTylera yTBphyjy ce kao pazivka usmely
NPOLEHEHNX HETO MPUIMBA O NPO/iaje H UCKA3aHOT M3HOCA CPEICTBA U IPU3HAjY CE Kao [IPUXOM MM PACXO/
y 6unaHcy ycrnexa.

4.12. HexpeTHHHe, MOCTPOjeH:a H ONpPeMA

HekpeTHuHe, nmoctpojerma 1 onpemMa cy MaTepHjaiHa CPeaCTRa:
- xoja Ilpenysehe apxu 3a ynorpeGy y HpOH3BOIbM MIIH HCHOPYKY pobe WM OpyXkarhe yciyra, 3a
U3HAjMJBHBaK-€ APYTUM JIMLMMA WK Y aAMHUHHCTPATUBHE CBPXE;
- 32 KOja ce oyekyje 1a hie ce KOPUCTUTHU NyKe Of jeQHOT 06pauyHCKOT IEPUO/Ia;
Ilpenysehe npusHaje HabaBHY BpPEeAHOCT/LEHY KOIITamha HEKE HEKPETHHHE, MOCTOjelba U OMpeMe Kao
CPEeZCTBO aKo, H CaMo aKo:
® je BepoBaTHO Aa he ce Oynyhe ekoHOMCKe KOPHUCTH MOBE3aHE Ca THM CPEACTBOM TPHIMBATH Y
[Ipenysehe, u
e ce HabaBHa BPEJHOCT /LieHa KOLITaba TOT CPEeCTBA MOXKE MOY3JaHO OJMEPHTH, OJJHOCHO Ja Ha JaH
CTULIama/U3rpajimbe HabaBHa BpeAHOCT /lieHa KoluTama je Beha ox 30.000 auxapa

Anat u CHTaH MHBEHTap KOjU 3a/0BOJbaBajy YCJIOBE M3 cTaBa l. IpHU3HAjy ce Kao OIpeMa, a ako He
3aJ10BOJbaBajy HaBEACHE YCIIOBE UCKA3Yjy ce Kao 3alluxe.

Vnarama koja HMajy KapakTep Tekyher oapkaBarba HEKPETHHHA, TIOCTPOjetba M OTIPEMeE TNPECTaBIbajy
pacxof rmepuoaa y KoMe Cy HacTaa.

3emsbuiiTe U 06jeKTH Cy 3ace6Ha CpeICTBa H 3aCeOHO ce CBUACHTHPA]Y, YaK U Y CIIy4ajy Kaaa Cy 3ajeJHO
CTEYEHH.

HabaBke HexpeTHHHa, IOCTPOjeba H ONPEMe y TOKY FOJIMHE €BHICHTHPA]Y Ce 10 HAGaBHO] BPEIHOCTH.

Ha6Gaeny BpenHocT 4uHM (akTypHa BpemHocT HabaB/beHMX CpeicTaBa yBehaHa 3a CBE 3aBMCHE
TpOLIKOBE HabaBKe M CBe TPOILIKOBE JOBOhema y cTame (GyHKHHOHANIHE MPUIPaBHOCTU. LleHY Kolutama
HaBEJICHUX CPE/CTaBa MPOM3BENEHUX Yy CONCTBEHO] PEXUjH YMHE AUPEKTHH TPOLIKOBH W mpunanajyhu
MHMPEKTHH TPOILIKOBH, KOjH CE& OJIHOCE Ha TO yJararbe.

Tpomkosn noszajM/pMBarka HaCTald A0 MOMEHTA CTaB/balba CPEACTBA Y YHOTPeOy, KaNUTATH3Yjy Ce,
OJJHOCHO YKJbYUY]jy c€ y HabaBHY BPEIHOCT KYILUBEHOT CPE/ICTRA.

HaxoH 1uTO ce npu3sHajy Kao CpeACTBa, HEKPETHHUHE, [OCTPOjerba U ONpeMa, HCKasyjy ce mo ¢ep BpeIHOCTH.

Ha nan ceakor 6unanca crama [Ipenysehe npouemwyje 1a 11 HOCTOjM HeKa HHAMLMjA O TOME [a j€
CpeacTBO MOXkaa o6e3ppelieHo. YKonuko TakBa uHAMIMja ocToju, [Ipenysehe npouewyje W3HOC cCpeacTBa
KOjU MOXKE JIa ce MOBpaTH. AKO je HaJOKHaJHMBa BPENHOCT CPEACTBA Mama OJl H-ErOBE KIMIOBOICTBEHE
BPEJHOCTH KHUTOBOACTBEHA BPEJHOCT CE& CBOJAM HA HAJOKHAJMBY BPEAHOCT U HUCTOBPEMEHO CE€ CMambyjy
NpeTXoAHo (opMupaHe pEeBATOPHU3ALMOHE pe3epBe IO OCHOBY TOr CpeAcTBa. AKO HHCY (opMHpaHe
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pEeBAIOPU3ALMOHE PE3EPBE MO OCHOBY CPEACTBA UMja je BpPeJHOCT yMamheHa WM cy Mckopuinhene 3a apyre
CBPXE, 32 M3HOC I'yOHTKA O] yMamera BPEIHOCTH [IPU3HAje ce pacxol Mepuoaa.

Ako Ha naH OWiaHCa CTama IOCTOjé HAaroBeLITaju Aa MPETXOJHO MPU3HAT I'YOHTaK Of yMamema
BPEJHOCTH HE MOCTOjH WIH je yMabeH, BPIIH ce NMPOLEHa HAJOKHAJWBE BPEAHOCTH TOT CpeAcTBa. | yburak
360r ymam€eHa BPEJHOCTH MpPH3HAT y MPETXOJHHM roJUHaMa MpH3Haje ce Kao MPUXOA, Y Ciydajy aa je
NPUMEmEH OCHOBHHU TOCTYMAaK BpeIHOBalka HEKPETHHMHA, MOCTPOjeba U ONpeMe, OAHOCHO Kao mnosehame
PEBAIOPH3ALMOHE DPE3EPBE YKOJIMKO j€ NMPUMEH-EH alTE€PHATHBHHM IOCTYIAK BpPEJHOBarba HEKPETHUHA,
NOCTPOjEHba H OIPEME, a KIbUT'OBOJCTBEHA BPEJHOCT ce noeehiaBa 10 HaJIOKHA/IMBE BPEAHOCTH.

Haknannu usnatak Koju ce OAHOCH Ha Beh NpU3HaTe HEKpeTHUHE, IIOCTPOjekba U ONIPEMY IIPHITHCYje ce
MCKa3aHOM U3HOCY TOI CPEJICTBA, aKO je BepoBaTHO ja fie nprius Oynyhinx eKOHOMCKHX KOPUCTH Aa Gyne
Behu 04 MPBOOMTHO NMPOLICKEHE CTONE NMPUHOCA TOT CPECTBA M Ja ce HAbaBHA BPEIHOCT/IIEHA KOIITamka
HAKHAJHOT U3HATKa MOXKE MOY3JaHO YTBPIAUTHH.

Ipenysehe npusHaje y KibUTOBOJCTBEHY BPEAHOCT HEKE HEKPETHUHE, TIOCTPOjerba U OTIpeME, TPOLIKOBE
3aMEHE HEKMX JIENIOBa THUX CTAaBKH, Y MOMEHTY KaJa TH TpOLIKOBH HACTaHY M KaJga Cy 3aI0BOJbEHU
KpuTepHjymMu npusHaBama u3 MRS 16 — , Hekpernune, noctpojersa u onpema®, (naparpad 7). Ceaku apyru
HaKHaJIHM M3]aTaK PU3Haje ce Kao pacxol y Meproay y KOMe je HacTao.

He Bpiuu ce amopTH3almja 3eMJbHLITA.

3eMJ/bMINTE Y3€TO HAa JYTOTOAMLIEBU 3aKyn o 99 romuHa Hckasyje ce Kao MpaBoO Yy OKBHPY
HeMaTepHjalIHHX yJarawa.

HekpeTHune, nocTpojema U orpeMa NpecTajy Jia ce uckasyjy y OunaHcy cTama, HakoH oTyhjiBama wim
KaJa je CpeJICTBO TPajHO MOBYUECHO U3 yHoTpebe U Kaaa ce o/] ieroBor oTyhema He ouekyjy HUkakse 6yayhe
€KOHOMCKE KOPHCTH.

Hobuum uny ry6uii Koju NpOUCTEKHY W3 pacxo/ioBamba WK oTyhema yTBphyjy ce kao pasiuka usmely
NPOLIEH-EHUX HETO MIPMIIKBA O TPOJAje M UCKAa3aHOT H3HOCA CPEe/ICTBA U NIPU3HA]Y ce Kao MPHXO/1 IIH PacXoj
y bunaHcy ycnexa.

4.13. HHBecTHLIIHOHE HEKPETHHHE

HuBecTHIIMOHA HEKpETHHHA je HekpeTHHHa (oGjekar) kojy [Ipenysehie kao BIAaCHMK WM KOPUCHHK
(GMHAHCH]CKOT JIM3HHTa OpXKM paJy OCTBapHBama 3apajie O/ U3/aBatba HEKPETHMHE WM paad ysehama
BPEHOCTH KallMTajla WK PaM U jeJHOI M APYror, a He paad ynotpebe 3a MpOoU3BOJbY WIH CHabaeBare
pobom MM npyxama yclyra Wid 3a 1noTpebe agMUHHCTPATUBHOI IIOC/IOBaba, WM NMPOIAJE y OKBHMpY
PEIOBHOT MOCIIOBabA.

IToyeTHO Mepere MHBECTHLIMOHE HEKPETHUHE BPIIM c€ 10 HaO0aBHOj BPEJHOCTH WJIM LIEHH KOUITAHha.
ITpu noueTHOM Mepery, 3aBMCHH TPOILIKOBH HabaBKe ce YKJbyuyjy y HabaBHY BpeJHOCT WM LIEHY KOIITaMba.
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HakoH moueTHor npusHaBama, WHBECTULMOHE HEKPETHHHE C€ Mepe IpeMa HHXOBO] [IOLITEHOj
spenHocTy. [lomitena BpeHOCT ce Mepu Kao HajBepOBaTHHja LieHa KOja PEaHO MOXe 1a ce nobuje Ha
TPKHULUTY, Ha AaH OuiaHca cTama. [IporeHy HHBECTHLMOHE HEKPETHHHE BPLUM HE3aBMCHU MPOLIEHUTEb.

Ho6urak unu rybutak HacTao 360r MPOMEHE MOLITEHE BPESIHOCTH HHBECTHLIHOHE HEKPETHUHE YKIbyUyje
ce Y HeTo IOOHMTaK WM HEeTO ryOuTak rmepuoja y KOjeM je HacTao.

HakoH noueTHOr Npu3HaBakba HHBECTULIMOHA HEKPETHHHA C€ MEPH O (ep BPEAHOCTH.
4.14. Amopru3anuja

OG6pauyn amopTH3aLHMje BPIIK Ce O MOYeTKa HAPSAHOT Mecela Y OLHOCY Ha Mecell KaJa je CpecTBO
CTaBJbeHO y ynotpedy. AMopTH3aluja ce obpauyHaBa NPOMOPLHOHATTHOM METOIOM IIPMMEHOM CTOMNa Koje
ce yTBphyjy Ha OCHOBY NIPOLIEHEHOI KOPUCHOT BeKa ynoTpebe cpeacrasa.

OcHoBuia 3a o6padyH amopTH3alldje cpeacTBa je HabaBHa BPEAHOCT yMameHa 3a MNpeocTaly
(pe3upyanHy) BpeIHOCT U U3HOC 00e3Bpehera

[Ipeocrana speaHoct je HeTo msHoc koju IIpemysehe ouekyje na he noGuTH 3a cpencTBO Ha Kpajy
HEroBor KOPUCHOT BEKA TPajakba, 0 OJOUTKY OYEeKMBaHHX TPOLUKOBA OTYhema.

Kopucuu Bek Tpajama, ONHOCHO aMOPTH3aLMOHE CTOMNE, MPEUCHHMTY]y Ce MEPUOAMYHO M aKo Cy
OYeKHBalba 3aCHOBaHA HA HOBMM NpPOLICHAMAa 3HAa4ajHO pas3/MYUTa OF NPETXOJHMX, 00padyH TpPOLIKOBA
amopTH3auuje 3a Tekyhu u Gynyhun nepuon ce Kopuryjy.

Mero obpadyna amMopTH3aLHje KOjH Ce IIPUMEbYje NMPEUCITUTYje Ce MEPHOAHYHO U YKOIHKO je AOLLIO
1O 3HaYajHe NPOMEHE y OYEeKHBAHOM OOpAaCIly TPOLIEHA EKOHOMCKMX KOPUCTH Of] THX CPE/ICTAaBa, METO Ce
MEHa TaKo Jia OJpakaBa Taj M3MemeHH HauuH. Kajia je TakBa nmpomena metona ofpauyHa aMopTH3allHje
HEOIIXO/[HA, OHJA C€ OHAa pauyHOBOACTBEHO OOyXBaTa Kao IPOMEHa pPauyHOBOJCTBEHE NPOLIEHE, a
oOpauyHaTH TPOIIKOBH aMOpTH3auuje 3a Tekyhu u Gyayhu nepros ce Kopuryjy.

Crone amopTu3alldje 3a IIaBHE KaTeropuje HEKpETHHHA, TIOCTPOjetba U onpeMe, aaTe cy y ciaeaehem
nperieny:

I'paljeBunCKH 06jexTH 2,27%-3,45% 2,2745%
[Toroxcka onpema 10% 10%
Kanuenapujcka onpema 10% 10%
Pacxnanna onpema 2,5% 2,5%
Pauynapu u npunanajyha onpema 30% 30%
[TyTHH4Ka BO3MIA 16% 16%
Tabauu 6,25% 6,25%
Ocrana cpeacTea 10% 10%
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[TpumerbeHe cTOIE 32 aMOPTH3aLMjy HEMATEPHjATHUX yiarama cy cneaehe:

Hemarepujaina yiarama 2022. 2021.
JIunenue 20% 20%
3aKyn 3eMJbHIITA 2,5% 2,.5%

O6pauyH aMmopTH3allije 3a MOPEcKe CBpXE BPIUM ¢e Y CKIIafy ca 3aKOHOM O Mope3y Ha HoOUT npenyseha
Peny6bmke Cp6uje u IIpaBuiHUKOM 0 HaYWHY pa3BpCTaBamba CTATHUX CPEJCTaBa MO rpylaMa M HaydHy
yTBphHBamba aMOPTH3ALHjE 32 HOPECKE CBPXE, LITO Pe3YJTUPA Y OJUIOKEHHM [IOPE3UMA.

4.15. Ymameme BpeIHOCTH HMOBHHE

CarnacHo ycBOjeHO] padyHOBOJCTBEHOj MOJUTHULIM, PyKOBOACTBO JIpyllTBa MpOBEpaBa Ha CBAaKM JaH
funanca cTama [a JIM 10CTOje HHAMKATOPH ryGUTKA BPEAHOCTH UMOBHHE. V CIIy4ajy [a TaKBH WHAMKATOPH
nocroje, IIpenysehe npouemwyje HaJOKHAAUBY BPEOHOCT HMOBHHE.

Hanoxnanueu msHoc oapeheH je kao BMINM OX HETO MpoAajHe LeHe U ynotpeGHe BpenHoctd. Hero
npojajHa LEHa je U3HOC KOjH ce MOXKe JOOUTH NPIIMKOM IpOJiaje MMOBHHE Y TPaHCAKLHMjH u3Mely 1Be
BOJbHE HE3aBMCHE CTPAHE, yMaheHa 3a TPOLIKOBE MPOJiaje, 0K BPeJHOCT y ynoTpeGu NpeacTaB/ba Cafalliby
BPENHOCT NpOoUEeHeHUX OyaynHux HOBYaHMX TOKOBA 3a KOjé ce odeKkyje Aa lie HacTaTH U3 KOHTHHyMpaHe
ynoTpebe HMOBHUHE KpO3 HEH €KOHOMCKH BeK Tpajarba Te Ipojaje Ha Kpajy Beka Tpajarwa. HanokHaausu
M3HOC C€ NPOLEmYje 3a CBAKO 3ace0HO CPECTBO WM, aKo TO HHje Morylie, 3a jeAMHMUILY Koja CTBapa HOBALl
KOjOj TO CpeACTBO Mpumnaja. I'le KEUroBOACTBEHH M3HOC MPeENa3sd Taj MPOLEHEHM HaJAOKHAJWUBU M3HOC,
BPEIHOCT UMOBMHE j€ YMamEHa 10 BeHOT HaJIOKHAAUBOT M3Hoca. ['ybuTak 360r o6e3Bpeljera ce npusHaje y
U3HOCY pasliiKe, Ha TepeT pacxofa carnacHo MRS 36 ,, Ymamerne BpeqHOCTH UMOBHHE®.

4.16. 3annxe

3anuxe MaTepujana, pe3epBHHUX AeNoBa U pobe ce Mepe o HabaBHOj BpeaHOCTH. HabaeHy BpeaHocT
4KHE CBH TPOLIKOBY HabaBKe 3a 0BOheb€ 3a11Xa Ha UXOBO Caallllbe MECTO M cTame. Tpolkorn HabaBke
3aMxa o6yxBaTajy KyHNOBHY LieHy, yBO3He JaxOuHe U Opyre obaeese (ocum oHuX koje Ilpenysehe morxe
HAKHA[HO [1a MOBPATH OJ MOPECKMX BJIACTH), TPOLIKOBE IPEBO3a, MAHWITYJIATHBHE TPOIUKOBE H Jpyre
TPOLIKOBE KOjU CE€ MOTY AUPEKTHO mpumnucatu Habasim. [lonmycTH, pabatv M Apyre CiIMYHE CTAaBKE Ce
OJy3HMajy NpH yTBphHBay TPOLIKOBa HaGaBKe.

Hzna3 zanuxa MaTepnjana, PE3CPBHUX A€J10BA U p066 C€ CBUACHTHPA METOAOM IIPOCCYHE ITOHACPUCAHE
LIEHE

3anuxe pobe y Manonpoaaju Uckasyjy ce Mo MpoAajHOj LeHH Y TOKy roauue. Ha kpajy oGpadyHckor
HepHo/ia BpLIK ce cBol)ere BpeAHOCTH 3a1MXa Ha HabaBHY BPEAHOCT IIyTeM AOKAllMje pealu30BaHe pasiiuKe
y UEHHM M NIOPEe3a Ha JOJATy BPEAHOCT, 00padyHaTUX Ha IPOCEYHO] OCHOBH, Ha BPEIHOCT 3/IMXa Y CTalby Ha
Kpajy rofuHe u HabaBHY BPeJHOCT rpojare pobe.
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4.17. DuHAHCHjCKH HHCTPYMEHTH

Knacudukauuja punacujckux cpeacrasa ce yTBphjyje Ha MOYETKY HHHLMJATHOT IPHU3HABAH:A, OGHOCHO
kana IIpenysehe nocrane crpaHa y yroBOpHHUM OZHOCHMA Y Be3U Ca HHCTPYMEHTOM.

Hakon moyeTHor npusHaBama, CBa CPEACTBA Koja criajgajy y okBup MSFI 9 ce oamepaBajy Ha jeaaH og
crnenehux HauuHa:
1. Ilo amMmopTH30BaHOj BpEeAHOCTH;
2. Tlo dep BpeaHOCTH Kpo3 yKynHu ocTati pesynarat (FVTOCI);,
3. Tlo dep BpenHocTu kpo3 6unanc ycnexa (FVTPL).

Knacudukauuja u BpenHoBamwe GHUHAHCHJCKHX cpeacTaBa y ckiany ca MSFI 9 zasucH on mBa ocHOBHa
KpHTepUjyMa:

a) IIOCJOBHOT MOJI€J1a HA OCHOBY KOjer ce yrpaBjba GUHAHCHjCKHM CPEICTBOM;
6) KapaKTepHUCTHKa YTOBOPEHHX HOBUAaHHX TOKOBa ¢unancujckor cpexactea ("SPPI" test - Solely Payments
of Principal and Interest).

IIpouena nocioBHOr MOZieNla Ha OCHOBY KOjer ce yIpar/ba (PMHAHCHJCKHM CPEICTBHMA je KJby4Ha 3a
knacudukanujy GuHaHCHjCKUX cpencTaBa. [[ociOBHE MOZieN ce yTBphyje Ha HUBOY KOjU OJpaXkaBa KaKo ce
YIpaBJba rpynoM GUHAHCUJCKHX CpelcTaBa Jia Ou ce MOCTUrao oApeheHH MOCIOBHM Kb, I10CIIOBHH MOAE
HE 3aBMCH OJI Hamepa DYKOBOACTBA 3a MOjeAWHA4YHM HWHCTpyMeHT. OBaj YCIOB HE MOCMATpa CBaKH
HHCTPYMEHT MOjeIMHayHo Beh BUIIM HHUBO rpynucama. Moryhe je ma IIpemysehe mma Buue ox jemsor
TIOCJIOBHOT MOZI€JIa HA OCHOBY KOjer ce ynpapjba PUHAHCHjCKHM CPEICTBUMA.

TecT mocnoBHOr MOJ€CJia C€ BpLIXU HA cnenehn Ha4HH:

* [Topenutu dpunancHjcka cpeacTBa y nmocebue rpymne Wik noptdhoiuja y CKiagy ca HAUMHOM KaKo C€ FbUMa
ynpassba (Ha IpHEMED: 3ajMOBH U MOTPAXKUMBAIba C€ MOTY IPYIHCATH 3aje[JHO jep ce ApXKe 3a HAIUIaTy Kella, a
PETKO MM CKOPO HHKAJ 3a Mpoajy);

* Unentudukyjy ce U/beBU KOjH Ce KOPUCTE y TOKY NOCIIOBAbA 32 yIIPaBJbalbe TUM IpyIia Wid noptdoiujom
cpencrapa (Ha MpUMEp LMJb 32 IOTPAXKHMBaba je Ja ce Apxe U Harviahyjy (IpuKyruba Ke));

* Ha 6a3u Tux umsbeBa, KiacupHKyje ce cBaka rpyna Wid mopT¢onuo kao "Apxke ce 3a MPHKYIUbake

HOBYaHHX TOKoBa", "

ApKe C€ 3a NPUKYIUbalbe HOBYaHUX TOKOBA M Mpoaajy" u "octano".

CpencTeo w1acu)UKOBAIO Y KaTeropuju Mo aMOPTU30BaHO] BPSAHOCTH Tpeba 1a HCIIYHH 00a KpMTepUjyMa:
- IlocioBrM MOzEeN: GPHHAHCH]CKO CPENCTBO Ce APKH paly MPUKYIUbAba YTOBOPEHHX HOBYAHMX TOKOBA,

- SPPI tect: na 11 yroBopeHH YCNOBH Aajy MPaBO HA HOBYAHE TOKOBE KOjH MPEICTaB/bajy camo IUiahame
IIaBHULE U KaMare.

CpencTeo K1aCHQHKOBAIIO y KaTErOpUjH 1o (ep BpeaHOCTH kpo3 ykynHHU ocTanu pesynrat (FVTOCI) tpe6a
Jla UcITyri 06a KpUTepHjyma:

- IlocnosHu Mozesn: GUHAHCH]CKO CPEACTBO Ce APXKH paAu MPUKYIUbalha yrOBOPEHHX HOBYAHHMX TOKOBA W
npoaaje;

26



CKUJAJIULLITA CPBUJE HATIOMEHE Y3 ®MHAHCHJCKE

SKI RESORTS OF SERBIA H3BEILTAJE
3A 2023. TOAUHY

- SPPI TecT: 1a 1M yroBOpeHH YCJIOBH Jajy NMPaBO Ha HOBYaHE TOKOBE KOjH MpeJCTaB/bajy camo muiaharme
ITaBHULE U Kamare.

Camo 3ajMOBH, OTPaXKKUBaK-A, YIIarama y JyKHHYKE XapTUje U CIIHYHH TY>KHHYKH HHCTPYMEHTH MOTY
Aa ce KBAIMQMKYjY 3a OfiMepaBare No aMopTU3oBaHoj BpenHocTd win FVTOCI. V ciyuajy ma ny>KHuUKH
HHCTPYMEHT HE MCITyH-aBa OBE KPUTEpHjyMe OIMEpaBa ce 1o ¢ep BpeaHocTU kpo3 6unance ycnexa (FVTPL).

INpoleHa nocaOBHOr MOfiENa ce BPIIM Ha Kpajy CBAKOT M3BELITAajHOT ITepHoja Kako O ce yTBpIUIO aa
Ji1 j€ A0LUIO JI0 MPOMEHE Y NOCIOBHOM MOJETY Y OAHOCY Ha MPETXOAHM NEPUO. Y TOM Cilyyajy BpIIH Ce
pexnacupukanyja GHUHAHCHjCKUX CPEACTaBa y OAroBapajyhy kareropujy (amopTtusoBana BpeaHoct, FVOCI,
FVPL).

Csu pepuBaTu Kkoju cy y obyxsatry MC®HU 9 ce ommeparajy no dep Bpenuoctd. CBe mpomeHe ce
NpU3HAjy Kpo3 OUIaHC ycrexa.

O0Ge3epehemse (YMamehe BPeJHOCTH)

[IpusHaBame 06e3Bpelera pUHAHCHjCKUX CpeAcTaBa KOjH ce OIMEPaBajy 10 aMOPTU30BAHO] BPEJHOCTH
und dep BpeAHOCTH Kpo3 ykymHu octamu pesynrar (FVOCI) Bpwm ce Ha ocHOBY ofesBpehema mo
O4YeKHBaHOM KpeautHoM ryoutky (Expected credit loss).

[penysehe npumemyje MoieN TpH HUBOA 3a oapehuBame 0Oe3Bpeljerba GUHAHCH]CKMX CPECTABA, KOjH
ce 6asupajy Ha TOMe Ja JIM je AOLUIO A0 3HAYajHOT IOropluama KPeaUTHOr pu3uka cpenctsa. On HUBOA y
KOME j€ CpeACcTBO 3aBucHhie u3HOC 0be3Bpelera kojH je moTpebHO a ce MpU3Ha KAa0 U M3HOC NPUXOAa MO
OCHOBY Kamare:

1. Hugo 1: Kpenutnu pusnk ce HHje 3Ha4ajHO Mosehao of AaHa HHULMjATHOT NpU3HaBatba - [IpusHaje
ce 12-ToMecevHH OYCKUBAHU KPeJAUTHH ryOUTaK;

2. Hugo 2: KpenutHu pusuk ce 3HadajHO noBehao of naHa MHULMjaTHOr Npu3HaBama - [IpusHaje ce
OYEKMBaHM KPEIUTHH I'yOHTaK 3a Lej0 Tpajame GrHAHCHjCKOr cpeacTra. [Ipuxonu ox kamate ce
NpU3HAjy Ha 6pYTO NPHHLIMITY;

3. Hupo 3: ®dunancujcka umMoBrHa Beh o6e3Bpeljersa - Mpu3Haje ce OYeKUBaHH KPEAUTHH I'YOUTaK 3a
LeNo Tpajame puHaHCHjcke HMOBHHE. [IpHxoau o kamMaTe ce IpU3Hajy Ha HETO OCHOBH.

OuexuBaHH KpeIUTHM TyOuTak 3a 12 Mecelu ce padyHa TakO LITO Ce€ BepoBaTHONA HACTAaHKa
HEUCITYbetba 110 CPEACTBY (edayiiT) y HapeaHHUX 12 Meceld, MHOXKH ca YKYITHHM OYeKMBAHHUM KPEAMTHHM
ry6uTKoM (TOKOM LIEJIOT Tpajarba CPeACTBa) KOju O HACTA0 KAO0 PE3YNITAT HEUCTIYHberba, 6e3 063upa kaaa he
ce rybuum necutu. Jlakse, 12-MeceyHH OUEKUBAHH KPeJUTHH TYOUIIM NPECTARIbA]y OUEKUBAHE KPEIAUTHE
rybuTKe 3a LENO Tpajame CPEeACTBAa KOjH Cy OYeKHBAHHM Oa he ce JecHTH kao mocienuna moryhux
HEHCIIyHhema Y HapeJHux 12 Mecely o npubaBsbarba WK JaTyMa H3BELITaBabAa.

Ouexupanu KpeqUTHH IyOMTaKk 3a LeJO Tpajambe (HHAHCHjCKOT CPEACTBA IpPEACTaB/ba CaNallkby
BPEIHOCT OYEKHMBAHUX KpeOUTHHX ryburaka koju he ce mecutu axko molje 1O HEWCTYH-ECHA O CTpaHe
Jy’KHHKa y 6MI10 KOM MOMEHTY TOKOM Ba)XK€H-a YTOBOPEHUX 0baBe3a.
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V cityuajy 3HauajHOr nosehama KpeUTHOT PU3HKA, yMeCTO | 2-MeceqHOr O4eKUBAHOr IyGUTKa pH3Haje
OYCKHUBAHH KPEIUTHH rybuTaK 3a 11es10 Tpajabe cpesctea. [Tocmarpa cea npoMeHaMa y pU3HKY HEHCITYHbEHba,
a He Ha POMEHaMa y W3HOCY OYEKHMBAHOT KPEAUTHOr IybuTka. 3Ha4yajHo nosehawe KpeOIUuTHOT pusuKa (Tj.
npenasak ca Hoso 1 Ha HoBo 2) Mmoxke na yksbyuu ciienehe:

-IIPOMEHE Y OIIUTHM €KOHOMCKHM UJTH TPXKHUIHHM YCIIOBUMA,

-3Ha4ajHe MPOMEHE y ONEPATHBHOM PE3yNITATy HIH PUHAHCH]CKO] MO3HLIMJH TY>KHHKA,
-MPOMEHE y H3HOCHMa (GHUHAHCHCKE TOJpIIKE Koja je qocTymnHa JIpyimTsy,
-0YEKMBAHO W/IM MOTEHLHJATHO KplieHhe KOBeHaHaTa (HoceOHUX openaba y yrosopy),
-OUEKUBAHO Kalllherbe y Iuiahary, HTL.

Ipenysehe pauyHa oueKHUBaHU KPEAUTHH I'yOuTak Ha cienehu Haunn:
1. Wpentuduxyjy ce moryha cueHapuja (MCXOAH) KOja MOrY [a ce Jece y HPaKCH y BesH ca
HeuclymereM obaresa (defaults);
2. Ilpouemyje ce HOBYaHM I'yOHTaK Y CBAKOM OJ JaTHX ClieHapHja (Mcxo/a);
3. Taj HoBYaHM rybuTaK ce MHOXH ca BepoBaTHoNaMa [eluaBama THX ClEHapHja (McXoaa) 1
4. Ha kpajy ce Tako MOHAEPUCAHH U3HOCH CBHX cLieHapuja (ucxona) cabupajy u Jo6Hja ce O4eKMBaHU
KPEIUTHH rybUTaK.

I[Mpenysehie ne uaentHHKyjy cBaku Moryhu ucxon, seh pasmaTpa HajMame Ba HCX0/1a U TO:
- BepoBaTHoha 1a fie ce gecuTH KpeuTHU ry6uTaK u
- BepoBaTHoha Jja ce kpeauTHU ryoutak Hehe necuru.
4.18. TOTOBHHCKH HHCTPYMEHTH H FOTOBHHA
['OTOBHHCKM €KBMBAJIEHTH M IOTOBHHA YKJbYUyjy CPEACTBA Ha pauyHMMa KOX 6aHaka, TOTOBHHY Y
GniarajHu, Kao M BMCOKO JIMKBH/IHA CPEACTBA Ca MPBOOUTHMM pokoM mocrehia 10 Tpu Meceua uiuM kpahe a
Koja ce MOry 6p30 KOHBEPTOBATH Yy [O3HATE U3HOCE FOTOBHHE, Y3 6€3HaUYajaH PU3HK OJl TIPOMEHE BPEIHOCTH.

4.19. O6aBese

OGasesa je pesynTaT NpOLLTMX TpaHCakLHja Wi goraljaja, 4vje M3MUpele OBMYHO MOApazyMeBa
OfpMLae Ol eKOHOMCKUX KopucTH (pecypca) [Ipenysehe na 6u ce 3a10BOJBHO 3aXTEB APYTe CTPAHE.

CxoxHo penesanTHuM oApea6ama OkBHpa, o6aBesa ce mpu3Haje y OUIaHCy CTama:

. KaJia je BepoBaTHO Ja he oamB pecypca Koju cajipyke eKOHOMCKE KOPHCTH MMaTH 3a
pe3yNTaT U3MUpPEhE caallbe obaBese U
. KaJia U3HOC 332 M3MHPEHE MOJXKE MOY3AaHO Ja Ce OAMEPH.

Iopen HaBeaeHor, NpH NpH3HABAKY Ce YBaKaBa HAYeNO ONPE3HOCTH, MOJ KOjUM Ce MOApasyMeBa
YKJbYUMBalb€ OMpe3a MpH MPOLEHUBarby, TaKO Aa MMOBHHA U MPUXOIH HHCY MpPELEHEHY, a 00aBe3e U
TPOLIKOBH TOTLEHEHA. MehyTum, Hadeno onmpesHocTH He Tpeba Ja pe3y/THpa CTBapamkeM CKPHBEHHX
pe3epBy (Ha mpUMeEp, Kao MOC/IEIMIA HAMEPHO MpeLieheHnX 06aBe3a Wid TPOLIKOBa), 063MpoM Aa y TOM
Cciy4ajy GMHAHCHjCKM U3BELITajH He 61 GHIIH HEYTPAIHM |, CTOra, He 61 GHIIM NOy31aHH.
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ObaBesama ce cmartpajy: ayropoyHe oGaBe3se (00aBe3ze mnpema MOBE3aHHM TMPABHHUM JIMIHMA;
JAYTOPOYHM KPEHMTH U 3a]MOBH Y 3eMJbH U HHOCTPaHCTBY, 06aBe3e 110 JyropOYHUM XapTHjama o/l BpeIHOCTH,
obaBese Mo OCHOBY (DMHAHCH)CKOT JIM3HHIa M OCTajle AYropouHe obaBese), KpaTKOpouHe (UHAHCHjCKe
obape3e (KpaTKOPOYHH KPEUTH H 32jMOBH OJI IOBE3aHHX MMPABHUX JIHLA, KPATKOPOYHU KPEIUTHH 3ajMOBH Y
3€MJbH ¥ HHOCTPAHCTBY, 160 YTOPOYHMX KpeIUTa H 3ajMOBa, Kao U APyrux obaBe3a Koje J0CIeBajy A0 jeaHe
FOJMHE U OCTaJle KpaTKOopodHe QUHaHCHjcKe obaBese), KpaTKOpoyHe 06aBe3e U3 MoCIoBawa (100aBbauy 1
ocTasie 06aBe3e U3 MOCI0BAbA) U OCTajIe KpaTkopouHe obasese.

Kparxopounnm oGaBesama ce cMaTpajy o6aBese 3a koje ce odekyje fa he 6UTH U3MHpEHE Y POKY 10
rOJUHY JiaHa oJ laTyMa O1laHca CTatba, yK/bYdyjyhH U 1e0 AyropodHHX 06aBe3a Koje UCITyHhaBajy HABEIEHH
YCJIOB, IOK C€ IyrOpouHHMM 06aBe3ama cMaTpajy obarese duje ce H3MHPEHe OYeKyje y IaTOM POKY.

3a o6aBe3e McKa3aHe y CTPaHOj BAJIyTH, Kao U 00aBe3e ca BATyTHOM KJIay3yJIOM CE€ BPLUH NpepavuyHaBame
y QYHKIMOHAIHY BalyTy IO CpeAmeM Kypcy Baxehem Ha pan TpaHcakuuje. [IpoMmene kypca mo maTyma
H3MHPEHa UCKa3yjy Ce Kao MO3HTHBHE (HeraTHBHe) KypcHe pasiuke. OfaBese y CTpaHOj BAJLYTH CE Ha JaTyM
OunaHca cTama npepadyHaBajy npema BakehieM Kypcy, a KypCHE PasiMKe ce MPHU3HAjy KAao MPUXOAW MITH
pacxoau nepuoja.

4.20. PesepBucama, IOTeHNHjaIHe 06aBe3e H MOTEHIHjaIHA CPEACTBA

Pesepsucama ce mpusHajy u Bpuie kana Ilpemysehe MMma 3aKOHCKY WM yroBopeHy ofaBesy Kao
pesyarar npowmuux aorahaja ¥ kaja je BepoBaTHO Oa he mohu [0 oAiMBa pecypca kako OH ce M3MHpHUIA
obaBe3a M kKajia ce MoXe MOY3/[aHO MPOIIEHUTH M3HOC 06aBese.

Pesepeucama 3a oTnpemMHuHe H jyOunapHe Harpaje ce OAMEpaBajy MO CaJaUlb0j BPEIHOCTH
oYekuBaHHX OynyhMX OIMBa MPUMEHOM AMCKOHTHE CTOIE KOja OJpaxkaBa KaMaTy Ha BUCOKOKBAJIMTETHE
XapTHje o/l BPeAHOCTH Koje Cy HCKa3aHe y BalyTH y kojoj he obaBese 3a nensuje 6uru miahene.

Pesepeucama 3a cyacke cmopoBe (OpMHpajy ce y H3HOCY KOjU OArosapa Hajbo/bOj MpOLEHH
pyxosozactea [Ipenyseha y norneny usnaraka koju he HacTaTH aa ce Takee oGaBese U3MUDE.

[Norenuujanne obasese ce He NMpPH3HAJy y (UHAHCHjCKHM HM3BELUTAjUMa, alk ce OOENoNamyjy y
HanoMeHaMa y3 QHHaHCHjCKe H3BeIlTaje, OCUM aKo je BepoBaTHoOMA O/I/IMBa pecypca KOjH CaapiKe EKOHOMCKE
KOPHCTH BEOMa Maia.

IIpenysehe He npu3Haje noTeHUMjaIHa cpescTBa Y PUHAHCH]CKUM M3BelnTajuMa Beh ux obenomamyje
y HarloMeHaMa y3 QUHAHCHjCKe U3BEINTaje, YKONHKO je IPUIHB eKOHOMCKHX KOPHUCTH BEPOBATaH.

4.21. Haxkmnane 3anocieHHEMAa
4.21.1. Ilope3u u Oonpurocu 3a 06a8e3HO COYUJanHO OCUSYPArbe
V cxiany ca mponucHMa Koju ce mnpumemyjy y Peny6nuum Cpbuju, I[Ipemysehe je obasesno nma
yniahyje JompuHOCce pasHMM Ip)kaBHUM (OHAOBMMA 3a couujanHy 3amTuty. OBe ofaBese ykibydyjy

JONPHHOCE HA TEPET 3alOCJIEHUX M HA TepeT MOCIOJAaBLa Y M3HOCUMA KOjH ce 0OpauyHaBajy MMPUMEHOM
3aKOHOM mnponucaHux ctona. IIpenyzehe uma 3axoHcky obaBe3y nda H3BpmM o0ycTaBy 0OpadyHATHX
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morpuHoca U3 6pyTo 3apaja 3aMOCIEHHX M 11a 32 BHXOB PatyH M3BPLIH MPEHOC 00YCTABILEHUX CPEACTABA Y
KOpHCT ofirosapajyhux npxasuux onposa. [Ipenysehe Huje y o6aBe3n [a 3al0CI€HMMAa HAKOH O/J1AcKa y
neH3Hjy uciulahyje HakHaje Koje npescTaBsbajy obaBe3y nensuoHor ¢onaa Pemy6iuke Cp6uje. Ilpexysehe
Ha TEpET 3aMOC/IEHHX M Ha TEPEeT MOCIIOaBLA KIIKH CE€ Ha TEPET TPOLIKOBA Y MEPHOLY Ha KOjH Ce oIHOCe.

4.21.2. Obasese no 0cHO8Y OMNpeMHURA U JYOUNAPHUX HAZPadQ

VY ckiapy ca 3akoHoM o pany (,,Ca. rmacHuk PC* 6poj 24/2005, 61/2005, 54/2009, 32/2013 u 75/2014)
u KonexktusHuM yrosopom, Ilpenysehe je y obaBesu na ucrnatu OTIpeMHMHE MPIMKOM OU1ACKA Y TIEH3H]Y
y BUCHHH 3 MeceuHe GpyTo 3apajie KOjy je 3al0C/IEHH OCTBapHO y MECELy KOjH IPETXOAN MECEILy Y KOME CE
ucriahyje oTnpemuuMHa unu 3 npoceline 3apage y PermyGnuuy npeMa nocneawem 06jaB/beHOM MOAATKY, Y
3aBHCHOCTH ILTA je 3a 3aM0C/ICHOT MOBOJbHH]E.

Iopen Tora, Ilpenysehe je y obaBe3n na HCIUIATH U jyOWiapHe HArpaje y W3HOCY OA jeaHe Jo 2,5
npoce4He Mecevne 3apaje koA Ilocnonasna. bpoj meceunux 3apana 3a jyGmwiapHe Harpane oapehyje ce Ha
ocHOBY 6poja roguHa koje je 3arocyeHH oceapuo y Ilpenysehy Ha ocHoBy KonekTusHOT yrosopa

O6payyHn ¥ HMCKa3MBame JYropoYHHX oOaBe3a 1O OCHOBY OTHPEMHHHA M jyOWIapHUX Harpaja
M3BpLIEHO je KopuluhemeM MeTola cajaliibe BpeAHOCTH OyayhMX O4YeKMBAaHMX WCIUIATA, HAa OCHOBY
obpauyHa akTyapa.

4.22, Ilope3 na nobuTaK
4.22.1. Texyhu nopes

[Topecku pacxon nepuoja MpeJcTaB/ba H3HOC KOjU ce obpadyHasa u miaha y ckiamy ca oapeabama
3akoHa 0 nopesy Ha no6uT npaBHux Jmua (,Ci. rmacauk PC* 6p. 18/2010, 101/2011, 119/2012, 47/2013,
108/2013 u 68/2014 - np. 3axon, 142/14, 91/15-aytenTuno Tymauewe, 112/15). [Topes Ha 1o6uT 06padyHaT
Jje no cronu oa 15% Ha nopecky OCHOBHIIY KOja je NpHKa3aHa y MOPECKOM GUIIAHCY, HAKOH yMambeHha 3a
uckopuiiheHe nopecke kpeaute. Onmope3rBa OCHOBULIA YKJbY'Yje JOGUTaK HCKa3aH y GUITaHCy ycnexa, Koju
Je KopuroBaH y ckiaxy ca nopeckum npomnucuma Peny6iuke Cp6uje.

Hewnckopumhenu neo nopeckor Kpefura MOXKe ce MPEeHETH Ha padyH Hopesa Ha A06ut uz 6yayhux
oOpa4YyHCKHX TepHoa, a He xyxe of 10 roguna. T'y6uum us Tekyher mepuona Mory ce KOPHCTHTH 3a
YMameme Nopecke ocHoBuLEe 6yayhux oOpauyHCKHX MepUoaa, ai He Ky»Ke OJ 5 rojuHa.

4.22.2. Oonooscenu nope3

Onnoxenn nopes Ha Kobutak ce obpauyHaBa 3a CBe MPUBPEMEHE pasivke usMely mopecke ocHoBe
MMOBHMHE M 00aBe3a U HMXOBE KIbMIOBOJCTBEHE BpeAHOCTH. TpeHyTHO Baxehe Mopecke CTole Ha JaH
6unanca cy kopuniheHe 3a 06padyH H3HOCA OIOXKEHOT nopesa. OanoxeHe nopecke obapese NpU3Hajy ce 3a
CBe OMOpe3UBE NMpHUBpeMeHe pasnuke. OI0XKeHa Nopecka CpeJcTBa NMPH3HAjy ce 32 0J0UTHE NpUBpEMEHE
pasiuke U 3a eeKTe MpeHeTor rybuTka 1 HeUCKOPHIIeHNX MOPECKHX KPEAUTA U3 IPETXOJHUX MEPHUOJA 10
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HMBOA JI0 KOjer je BepoBaTHO ja he mocTojaTd Oynyhiu onopeswBu JOGHLIM Ha TEPET KOJHX €€ OIJIOKEHA
TIOpecKa CpeJICTBa MOTY HCKOPHCTHTH.

Texyhu 1 o110)KEHH NOPE3H MPHU3HAJY ce Kao MPHXOAN H PACXOH U YKIbYYEHH CY Y HETO A0OHUTaK NEpPHOAA.
4.23. O6enonamHBamL€ 0JHOCA C2 NOBE3AHNM JHIMMA

3a cBpxe OBMX (MHAHCHJCKMX M3BEIITaja, MPAaBHA JMIA CE TPETHPAjy Kao MOBE3aHA YKOJMKO jeIHO
NPaBHO JIMUE MMa MOryNHOCT KOHTpoJMCama JPYror MPaBHOI JIMIA WIM BpIIM 3Ha4YajaH yTUL@] Ha
(uHaHCHjCKe H NIOCIOBHE OIITYKE APYTOr JHLa, IITo je Aeduuucano y MRS 24 , O6enoaamuBame ofHOCa ca
[IOBE3aHUM JIMLIAMA™.

Onnocu usmely JlpymTsa v BeroBHX NOBE3aHHX MPABHHX JIMLA PETYIIHCAHM CY HA YyTOBOPHO] OCHOBH
U 10 TPXKUUIHKUM ycroBuma. CTama NoTpaxuBama H 06aBe3a Ha AaH GuilaHCa cTamba, Kao U TPaHCAaKLMjE Y
TOKY M3BELITAjHMX IIEpMOJA HacTaje ca IOBE3aHHM IMPaBHMM JIHUMMAa MOCEGHO ce obenomamyjy y
HaIllOMEHaMma y3 QHHAHCH]CKE H3BEITaje.

4.24. TlpaBuuna (¢pep) Bpexnoct

[ocnosna momuruka Ilpenyseha je ma obenomanu uH(opMaumje 0 NMPaBUYHO] BPEJHOCTH aKTMBE U
NacHBe 3a KOjy MOCTOje 3BaHWYHE TPXKHIIHE HHbOPMAaLIHje H KaJa ce IPaBUYHA BPEAHOCT 3HAYAjHO pas/uKyje
O/l KIbHTOBOACTBEHE BpefHOCTH. Y Permybnuim Cp6uju He HOCTOjU JOBOJPHO TPXKHIIHOT MCKYCTBA, KA0 HU
CTabMIHOCTH M JIMKBHUIHOCTH KOJ KYIIOBHHE M IpoOjaje MOTpaXKMBama M OCTajle (PMHAHCH]CKE aKTHUBE H
NacHBe, MOUITO 3BaHUYHE TPXKUIIHE HHPOPMALIMje HUCY y CBAKOM TPEHYTKY pacroioxkuse. CTora, mpaBHYHy
BPEAHOCT HHje Moryhe noy3qaHo yTBpAHTH y OJCYCTBY akKTHBHOT TpxuiuTa. Pykosoacreo [Ipenyseha pim
OpOLIEHY PH3MKA M, Y CIydYajeBHMa KaJa ce OLEHH Ja BPEAHOCT MO KOjoj Ce€ MMOBHHA BOJH Y MOCIOBHHM
KibHrama nehe 6UTH peanM3oBaHa, BPIIK UCTIPABKY BPEAHOCTH.

4.25. Jip:xaBHaA xaBama

JpxaBHa naBama NpeACTaBibajy MOMON ApxkaBe y o6iamKy mpeHoca pecypea Ilpenysehu no ocHoBy
HCIYEbCHHX M3BECHHUX YCJIOBA Y MNPOILIOCTH WM OymayhHOCTH KOjU Ce OOHOCE Ha IMOC/IOBHE aKTHBHOCTH
ITpenysehaa. OHa Hckiby1yjy oHe obnuke ApkaBHe NOMONU KOjU Ce HE MOTY Y pasyMHO] MEPH BPEIHOCHO
MCKa3aTd Kao M TPAHCAKLMje ca APXKABOM KOje Ce HEe MOrY pa3iMKOBATH O YOOHUYajeHMX MOCIOBHHX
tpancakuuja Ilpemyseha. [IpixaBna naBarsa ce NMpHU3HAjy Kaja TOCTOJH ONPaBAAHO yBEpeHE aa he ce
[Ipemysehe npuap>kaBaTH ycioBa MOBE3aHHX ca AaBarbuMa u 1a he 1aBarbe GHTH NIPUMILEHO.

I{p)KaBHO JaBamke CC npnsﬂaje Kao I[pHXOA TOKOM IE€pHOLa HEOIXOAHHUX 3a CYy4e/baBam-€, Ha
CHCTCMaTCKOj OCHOBH, Ca MOBC3aHUM TPOLIKOBHUMa KOje Tpe6a IIOKPHUTH U3 TOT IIpHXOoAaaA.

Jlp>aBHO laBarb€ KOje ce IpUMa Kao HaJJOKHaJa 3a HACTaJIe PaCXO/IEC HITH I'YOUTKE WITH y CBPXY MpYkKarha

aupekTHe ¢puHaHcHjcke noapuike IIpexysely ca kojoM HUCY moBe3anu Oyayhin TPOIIKOBM Ce MPU3HAjE Ko
NpUX0[ IEPUOAA Y KOjeM ce NpUMa.
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ApxaBHa JaBara NOBE3aHA ca CPeJACTBHMA, YKbyuyjyhu HeMoHeTapHa naBama 1o ¢ep BPEOHOCTH,
UCKa3yjy ce y GUIaHCy CTama WIH Kao OUIOKCHH MPUXOJ MO OCHOBY J1aBarba, WM ONy3HMameM H3HOCA
JlaBaka NPUJIMKOM H3padyHaBakha KibUTOBOACTBEHE BPEIHOCTH CPECTBA.

5. HPEIVIEJA 3HAYAJHHUX PAYYHOBOJACTBEHHX ITPOITEHA

Cacrapsbame GHHAHCH]CKHX W3BEINTAja Y CKIaNy NIPUMEHEHUM OKBHPOM 34 M3BELUTABALE 3aXTEBA Off
pyxoBoncTea kopuinherme Haj6o/pux MOryhHx npoleHa U pa3syMHHX HPETIOCTaBKH, Koje UMajy edekra Ha
NpPE3CHTUPAHE BPEHOCTH CpeCTaBa U 00aBe3a, Ka0 W INPHXOJa M pacxoja y TOKY H3BEIUTAJHOT MEPUO/a.
Oge mpoueHe U NPETIIOCTAaBKE Cy 3aCHOBAaHE Ha IPETXOJHOM UCKYCTBY, Ka0 M Pa3iiM4UTHM MH(OpMalMjama
PAacroIoKMBUM Ha JaH CacTaBjbamba (PMHAHCH]CKHX H3BELITaja, a Koje AENyjy pPealHO H Pa3yMHO Y JATHUM
okonHoctima. Ha 6asu oBux vHQOpMalHja ce GopMupa NMPETIOCTaBKa O BPEAHOCTH CpencTaBa M obaBesa,
Kojy HMje Moryhe HenocpenHo MOTBPAWTH Ha 6a3u apyrux uHpopMaumja. CTBapHA BPEIHOCT CPEACTABA U
obaBe3a MoJKe Jla OICTYIA Of BPEAHOCTH KOja je MPOLIEHhEHA Ha OBaj HAYMH.,

[Ipouene, kao  MPETNOCTaBKE HA OCHOBY KOjHX CY MPOLICHE H3BPILEHE, CY NPEAMET PEAOBHUX MPOBEPA.
Pesunnpane padyHOBOJCTBEHE NpPOLICHE Ce MPHKa3yjy 3a MEPUOJ Y KOjeM Cy pPeBUIHMpaHe, y Cilydajy Aa
NpoLICHa MMa YTHLIA] CaMO Ha JaTW MEPHO, WM 32 MEPHOJ Y KOjeM Cy peBHaupaHe u 3a 6yayhe nepuone, y
Cy4ajy /la peBUAMparbe yTH4e Ha Tekyhu u Ha 6yayhe nepuoze.

Hudopmanuje o obacTiMa Ko KOJUX je CTeNeH NpoLieHe HajBelin U KOoje MOy UMAaTH Haj3Ha4ajHHjH
eexaT Ha M3HOCE NpU3HAaTe Y GMHAHCHjCKMM M3BelITajuMa J[pyIuTea, aate cy y najbeM TEKCTY.

5.1 Kopucman eex mpajarsa nekpemnuna, nocmpojersa u onpeme u cmone amopmusayuje

OnpehuBame KOPUCHOTr BeKa Tpajarba HEKPETHHHA, OCTPOjekha U ONPEME CE 3aCHHUBA HA MIPETXOAHOM
HCKYCTBY Ca CIIMYHHM CPEICTBMMA, KA0 M Ha aHTULIMIIMPAHOM TEXHHYKOM Pa3Bojy U MpOMeEHaMa Ha Koje
YTHYE BEJIMKH Opoj €KOHOMCKHX WIH MHIYCTpHjcKHX (akTopa. AmekBaTHOCT oapeljeHOr KOpHUCHOr Beka
Tpajarma Ce NMPEUCIUTYje Ha FOUIIbEM HUBOY HIIH KaJia FOJ| MOCTOJH MHAMKALM]a I j€ JOLLIO IO 3HAYajHE
npomeHe (aKTopa Koju Cy NpeACTaB/baii OCHOB 32 OfipeljuBae KOPUCHOT BEKa Tpajarba

5.2. Obesepelerve epednocm Heunancujcke umosune

Ha pman Ounanca crama, pykoBoAcTBO JIpyIITBa aHAIM3Hpa BPEAHOCTH MO KOjUMA Cy TNpUKa3aHe
HEKpPETHHMHE, MOCTpojeka M onpema JIpymiTBa. YKOIMKO MOCTOjM HHAMKALHMja Oa je HEKO CPENCTBO
06e3BpeheHO, HAaMOKHAIMB H3HOC T€ UMOBMHE C€ MpOLEmYje Kako Gu ce yTBpAHO H3HOC o6e3Bpehema.
VKOJHMKO je HaIOKHA/IMBH H3HOC HEKOT CPEICTBA MPOLICHEH KA0 HIKH OJ1 BPEAHOCTH 110 KOjOj j€ TO CpeACTBO
NpHKa3aHo, nocrojehia BpeAHOCT TOr CPEACTBA CE YMatbyje 0 BUCHHE HAJOKHAIHBE BPEAHOCTH.

5.3. Obe3epelerve nompasicusarsa 00 Kynaya u 0CmManux ROMpa3cuearsa
Ilpenysehe o6padynaBa o6e3ppeljerbe CyMIB-HBHX NMOTPaXKHBakbha HA OCHOBY MPOLIEHEHUX I'YOUTaKa KOjU

HacTajy, jep Kynuu HMCY y MoryhHOCTH Jja u3Bplue TpaxeHa miahamwa. V npouenu oarosapajyher usHoca
rybuTka on obe3ppeluBama 3a cymMmHBa NMoTpaxkupama, [Ipenysehe ce ocnama Ha CTapoCT MOTPaXKUBAKLA,
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paHuje MCKYCTBO ca OTNMcoM, OOHMTET Kymala ¥ npoMeHe y ycnoBuMa Iutahama. OBO 3axTeBa mpoleHe
Be3aHe 3a O6yayhe nonamame kynmaua 4 THMe u3a3BaHe Oyayhe Hamnate y rotoBuHd. CTBapHH HHUBO
NOTpaKHBakha Koja cy HalulaieHa MOXe Jla ce pasiuKyje O MPOLEHEHHX HUBOA HAIIATe, IITO MOXKE
MIO3UTUBHO WJIK HETaTHBHO [1a C€ OJJpa3H Ha pe3yJITaTe MocjioBarba.

54. Pezepsucarme no ocnogy cydckux cnoposa

IIpenysehe je yibyueHo y oapeljeHr 6poj CyACKHX CIIOPOBa KOjU MPOUCTUYY U3 HETOBOI' CBAKOJHEBHOT
NOC/IOBakha M OHOCE CE€ Ha MUTamka Koja ce THUY PaJHUX OJJHOCA, a KOja Ce PEIlaBajy WK Pa3MaTpajy y TOKY
perynapHor nocnoeama. Ilpenysehie nporermyje BepoBaTHONY HETaTUBHHUX MCXOJ2 OBHMX MHTala, Kao M
M3HOCE BEPOBATHMX WM pa3yMHHMX mpoleHa ryburaka. PasymHe mnpouene obyxparajy mnpocyhusarme
PYKOBOJCTBA HAKOH pa3Marpama HMHPOpMalMja Koje YKJbydyjy oOaBellTera, MOpaBHaMa, NPOLEHE Of
CTpaHe NPAaBHOI CEKTOpa, JOCTYIHE YHMICHULE, HACHTH(UKAIM]y MOTEHIUjaJITHUX OATOBOPHUX CTpaHA H
BHX0Be MOryhHOCTH J]a IONPUHECY pelaBamy, Kao M IPeTXOHO UCKYCTBO. PesepBucatse 3a CyIcke ciopoBe
ce popmUpa Kaza je BEpOBATHO Ja MOCTOjH 0baBe3a YMjH Ce H3HOC MOXKE MOY3/AaHO MPOIIEHUTH NaXJEUBOM
ananmu3oM. Ilotpe6Ho pesepBHrcame ce Moxke npomeHHTH y OymyhHOCTH 360r HOBHX Joraljaja wnm no6ujama
HOBHX MH(OpMAalLIHja.

IIurama koja cy WM MoTeHUHjalHe 06aBe3e WM He 3a[0BOJbABAjy KPUTEPUjyME 3a pe3epBHCAIbE CE
obenonamyjy, OCUM aKo je BepoBaTHoha of/11Ba pecypca KOju caapike eKOHOMCKE KOPHCTH BEOMa Maia.

5.5.  Odnosicena nopecka cpedcmea

Hsnoc mo kor ce obpauyHara OJJI0kKEHa NOpEcKa CPeICTBa MOTY IPH3HATH 3aCHMBA Ce Ha MpPOIIEHH
BeposaTHohe fa he nocrojatu 6ynyha onopesusa 1o6urt 3a kojy he Mohu Aa ce HCKOPHUCTE OAOULIM IT0 OCHOBY
NpUMBPEMEHMX pa3/IMKa U MOpeckUX rybuTaka i KpeAuTa KOju ce MPeHoce y HapeHe rOAUHE.

5.6. Dep epednocm

INocnosna nonuruka Jpymrea je na obenoganu uandpopmauuje o pep BpeOHOCTH aKTHBE U MACHBE 3a
KOJy TOCTOje 3BaHMYHE TpXMIIHE HHPOpMaLMje W Kana ce ¢ep BpeJHOCT 3HA4YajHO pasiiMKyje Of
KIbUTOBOACTBEHE BpeaHocTH. ¥ Pemy6nuuu Cpbuju He mMoCToju MOBOJBHO TPXKHUUIHOI MCKYCTBA, Ka0 HH
cTaGHIHOCTH M JIMKBUIHOCTH KOJ KYIOBHHE W TNpOJaje IOTPAXKUBAKA U OCTAle (UHAHCHJCKE AKTHUBE W
nacuBe MOIITO 3BAHMYHE TPXKHMIIHE HHQOpMalMje HUCY Y CBaKOM TpPeHYTKy pacmosioxuBe. U nopen
HaBelleHor, OBa mpobiemaruka y JIpymTBy HHje 3aHemapeHa, Beh PYKOBOACTBO BpILM KOHTHHYHpPaHe
npoleHe, yBakapajyhu pusMke, M Kaja ce NpOLEHH 1a je HaaokHaauBa (¢ep Wi ynoTpeOHa) BPeaHOCT
CpeACTaBa y MOCIOBHUM KibUrama J[pylTBa npeLeweHa, BpIH Ce UCIIPaBKa BPEIHOCTH.

5.7. Haknaoe 3anocieHuma HAKOH NPeKuda padHoz 00HOCA U Opyze HAKHAOe npedguljeHe 3aKOHOM U
UHMEPHUM AKMUMQ

TpOIJ.IKOBH yTpreHI/IX HaKHaja 3aloCjiICHMMa HaKOH IMpeKHAa pagaHOor OQHOCA, OOAHOCHO oJjlacKa y

NEH3Ujy HaKOH HCIYH-EHUX 3aKOHCKHMX YCJIOBa YTBplyjy ce NMPUMEHOM aKTyapcKe MpoLeHe. AKTyapcka
npoleHa yKbyUyje MpoLieHy AUCKOHTHE cTome, Oyayhux kpeTama 3apaia, CTONe MOpPTaIMWTETa U Oymyhux
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nosehama HaKHa/e 10 OUIacKy Y MeH3Ujy. 360r AyropovHe NpUpO/e OBUX IUIaHOBA, 3HAYAJHE HEU3BECHOCTH
YTU4Y Ha HCXOJ MpOLIeHe.

6. YIIPABJbAITBE ®PHHAHCHUJCKMM PU3UITUMA

Ilpemy3ehe je y CBOM peNOBHOM TMOC/IOBalkbY Yy pa3IduMTOM OOHUMY H3JIOKEHO oapeheHum
(HHAHCH]CKUM PH3ULMMA H TO:
- KPEHTHH PU3HK,
- TPKULIHU PU3HK (KOjU o0yXxBaTa pH3UK Ofl NPOMEHE Kypca CTPaHHX BalyTa, PU3HK O IPOMEHE KAMAaTHUX
CTOMNA U PU3HK OJ] MPOMEHE LIeHa) U
- PU3HK JIMKBUIHOCTH.

Vnpasbame pusunuma y [penysehy je ycmepeHo Ha MUHMMM3Hpahe MOTEHIM]aIHUX HETATUBHHX YTUIAja
Ha (PMHAHCHJCKO CTambe U nocioBame [Ipenyseha y cuTyaluju HenpeBUAUBOCTH (PUHAHCHJCKUX TPIKMILTA.

6.1. KpenuTHHn pH3HK

Kpenurau pusuk je pusuk aa he jeana crpaHa y GMHaHCHjCKOM MHCTPYMEHTY, HEHCIYH-EHEM CBOjE
obaBese, Mpoy3poKOBaTH HHHAHCH]CKH I'yOMTaK APYre CTpaHe.

Kpenuthu pusuk HacTaje KOA TOTOBMHE W TOTOBMHCKHX €KBMBajeHara, AeMo3Wra y OaHkama M
($MHAHCH]CKUM HHCTUTYIIMjaMa, NOTPKHBamka O IIPABHUX H QM3HYKMX JIMLIA M TPEY3ETUX 00aBesa.

Ilpenysehe je M3noxeHO KpeAUTHOM pu3MKy. OGez0eljere O KPeIUTHOr PH3UKA YCIIOCTABILEHO j€
npeay3uMarmeM ofpeheHMX Mepa M aKTHBHOCTH Ha HuBOy Ilpemyseha. V cmydajy neGnaroepemeHor
u3MHpuBama obape3a Kynaua npema IIpenysehy, uctuma ce npekuaa ucnopyka npoussoaa. Ilopen npexuaa
HCMOpYyKa NMPOU3BO/Ja, KOPUCTE ce ciiefehl MexaHU3MH HaIulaTe: y3uMambe MeHHLA U GaHKapcKe rapaHumje,
penporpamupame Jyra, KOMIeH3alyje ca NpaBHUM JIHLMMa, YTY>Keba, BAHCY/ICKa TOPaBHakha H OCTAaJIo.

6.2. TpXHIIHH PH3HK
Puzuk 1a he ¢ep BpeaHocT wnu 6yayhu TokoBU rotoBuHe GUHAHCHjCKOr MHCTpYMeHTa (GIIyKTyWpaTu
YCJIe/l MPOMEHA TPXKUIIHUX LieHa. TPXKUIIHM PU3UK CE CACTOjU OJ TPU BPCTE PH3MKA!
- BaJIyTHOT pU3HKa,
- pU3HMKa KaMaTHe CToMe U
- IPYTUX PU3HKA O[] IPOMEHE LIeHE.

6.2.1. Pusux 00 npomene Kypca cmpanux eanyma

BanytHn pusuk je pusuk oa ¢uykryupamwa ¢ep BpeaHOCTH WM OyayhHx TOKOBa roToBHHE
($HMHAHCHJCKOTr HHCTPYMEHTA yclie IPOMeHe I€BH3HOT Kypca.

BanyTHy pM3UK (MM PU3KK OJ1 KYPCHHX NPOMEHA) Ce jaBJba KO (PUHAHCHJCKUX HHCTPYMEHATA KOjH Cy
O3HAYEHHU y CTPAHOj BAIyTH, TO jECT Y BAIYTH KOja HHje GYHKLIMOHANHA BATYTa Y KOjOj CY OHM OJMEPEHH.
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6.2.2.  Pusux 00 npomeHe KaMAmMHUX cmona

Pusuk on mpoMeHe kamaTHHMX cToma je pu3uk 1a he ¢ep BpemHocT wim GynyhM TOKOBH rOTOBHHE
(MHAHCHJCKOI HHCTPYMEHTa (IIyKTyHpaTH yCIIe IPOMEHA TPKULIHMX KAMaTHHX CTOIIA.

Pusuk on kamMaTHe CTONE Ce jaBba KOJ KaMaTOHOCHHUX (QMHAHCHJCKUX UHCTPYMEHATA MPU3HATHX Yy
6unancy crama (Ha NpUMep, KPEIUTH U [IOTPaXKUBaha K EMUTOBAHU MYXKHUYKH HHCTPYMEHTH) U KOJ HEKUX
(GMHAHCHjCKMX MHCTPYMEHATa KOjM HHCY NpHU3HATH Y GUIAHCYy crarba (Ha IpUMep, HeKHM oGaBesama Mo
KpeAUuTUMa).

IIpenysehe Bpin ananu3y H3NOXKEHOCTH PH3HKY O[] IPOMEHE KAMATHHX CTOMA HA JUHAMHUYKO] OCHOBH
y3umajyhu y o63up anTepHaTHBHe H3BOpe (UHAHCHpama U pedHHAHCHpame, Mpe CBEra 3a IyropodHe
obapese Oynyhu na oHe npeicTaBibajy Haj3HAYajHHjy KaMATOHOCHY MO3MLM]y. AKTUBHOCTHM YIIPaB/bakha
pY3MIMMa MMajy 3a LHJb J1a ONITUMU3YjY HETO pacxol o Kamara, y3 yCJIOB [a CY TPXKHILIHE KAMAaTHE CTOIe
Ha HUBOY KOJjH je Y CKJIaJy ca OCJIOBHOM cTparerdjoM [Ipenyseha.

6.2.3. Pusux 00 npomene yena

Pusuk on npomene uena je pusuk a he dep Bpennoct wiau 6yayhu TOKOBH rOTOBHHE (PUHAHCH]CKOT
HHCTPYMEHTa (QuIyKTyHpaTH 360T POMeHa TPXKHIIHUX LieHa (KOje HUCY OHE KOje HacTajy O PU3MKa KaMaTHE
CTONE WM BAIYTHOT pH3HMKa), OWIo Ja Ccy Te NMpOMEHe NpOoy3poKoBaHe (aKTOpUMa CreHH(PUYHHM 3a
nojeuHaYHK QUHAHCHjCKU MHCTPYMEHT H/IM HErOBOI €MMTEHTa, WM 1a (aKTOpd yTHYy Ha CBe CIIMYHE
(bHHAaHCHjCKEe HHCTPYMEHTE KOjUMa C€ TPryje Ha TPIKHIITY

Pusuk on npoMeHe LieHa ce jaBJba koI GHHAHCHjCKUX MHCTpyMeHaTa 300r IpOMeHa, Ha TPUMED, LIEHa
pobe WM eHa KanuTaa.

6.3.PH3MK JHKBHIHOCTH

Pusuk nukeuaHocTH je pusuk ma IIpexysehie nehe Ouru y moryhiHocTd na ¢uHaHcupa cpenctsa
oarosapajyhum u3BopuMa ¢HHaHCHpama ca CTaHOBHINTA POKOBA M CTONA W PU3HK HemoryhHocTH na ce
CPEICTBO peanu3yje Mo pa3yMHO] LIeHH y OAroBapajyfieM BpeMEHCKOM OKBHPY.

Ilpenysehe ynpapspa nukBiaHOMmNY ca M/BEM J1a OCHTYpa ia U3BOPH (UHAHCHpatba 6y 1y pacrooKHBH
3a M3MHperme obaBe3a y TpeHyTKy muxoBor gnocreha. Ilpemysehe HempekumHO mnpoueryje pu3HMK
JIMKBHIHOCTH HICHTU(QUKOBaKEM W mpafielheM NpoMeHa y H3BOpUMa (JHHAHCHpaa NOTPeGHHUM 3a
HCIyemhe NOCA0BHMX LubeBa [Ipenyseha, a y ciiany ca nocnoBHoM ctpaterdjom [penyseha.

VrpaeJbamwe nukeuaHowhy je HeHTpamm3oBaHo Ha HUBOY IIpemyseha. [Ipeaysehie CBOjoM MMOBMHOM H
obaBe3ama ynpas/pa Ha HA4YUH KOjU My 00e36eljyje Ia y CBakoM TPEHYTKY MCITykhaBa CBE CBOje 06aBese.
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6.4. Yupagbame pHIHKOM KanuTana

Lluse ynpaespama kanutanom je aa [Ipemysehe 3anpxu cnocoGHOCT Aa HACTaBH ca CBOJUM MOC/IOBAEM
y HEOrpaHHYEHOM NEPUOAY Y MPEABUIUBHBOj OynyhHOCTH, Kako OH OuyBalo ONTHUMAIHY CTPYKTYpY
Kanurana ca LMJbeM Ja CMatby TPOLIKOBE KanuTana. [Ipenysehe npatu kanuTan Ha OCHOBY KoedHLIMjeHTa
3a/1y>KEHOCTH, KOjH C€ U3padyHaBa Kao OJHOC HETO AyroBawa J[pyluTBa U HEroBor YKYMHOI KaluTaia.

6.5. IIpaBuuna (¢pep) Bpeanoct

INocnoBHa nonutuka Jpymrtea je na odbenonany uadopmaliyje o NpaBUYHO]j BPEJHOCTH aKTHBE M [1aCHBE
3a KOjy MOCTOje 3BaHM4HE TPXKUILIHE HHPOpMaLHje U KaJa ce NMpaBHYHA BPEIHOCT 3HAYAJHO Pas/MKyje Of
KHMIOBOACTBEHE BpeaHOocTH. Y Penmy6muuu CpOuju He TOCTOjU NOBOJHHO TPXKMLUHOP MCKYCTBAa, K40 HH
CTaOUNHOCTH M JIMKBUIHOCTH KOJA KYNOBHMHE WM MpOJaje MOTPaKMUBara M OcCTalle (MHAHCHjCKE aKTUBE U
NIaCHBE, NMOLITO 3BAHHYHE TPXKUIIHE HHPOPMALHje HUCY Y CBAKOM TPEHYTKY pacnonoxuse. CTora, npaBuuHy
BPEAHOCT HUje Moryhe Moy3naHO yTBPJIUTH Y OACYCTBY aKTHBHOI TpxuiiTa. Pykooncreo JpyiTea Bpiium
NPOUEHY PH3MKa M y CJIy4ajeBUMa Kaja c€ OLUECHH Ja BPEAHOCT MO KOjOj C€ MMOBHMHA BOIHX Y TMOCIOBHHUM
KrbHrama Hehe 6UTH peann3oBaHa BpLUM UCTIPABKY BPEIHOCTH.

Ilpenysehe cmarpa fJa HMCKasaHa KHHCOBOJCTBEHA BPEAHOCT MOTPAXKHBAHa, HAKOH yMarbeiba 3a
UCIIPAaBKY BPENHOCTH IO OCHOBY oOe3Bpehema, ka0 MU HOMHHANHA BPEIHOCT obaBe3a M3 MOCIOBaiba,
NpUONIMKHO OJpaXkaBa HUXOBY TPXHUIIHY BpeaHocT. Mep BpeaHocT o6aBesa Mo KpeauTUMa MpoLemyje ce
IOHMCKOHTOBameM OyAyhuX yropopeHHX HOBYaHHX TOKOBa IpeMa TPEHYTHO) TP)KHIIHO] KAMATHO] CTOMHM KOja
Jje Jpywtsy Ha pacnonaramwy 3a notpebe ciuuHMX GMHAHCHjCKUX MHCTpyMeHata. OBako ytephena dep
BPEAHOCT HE OJCTYIA 3HaYyajHUje O] BPEJHOCTH MO KOjOj Cy UCKa3aHe 00aBe3e No KPeauTHMa Y MOCIOBHHM
krurama JIpymrea. Pykosoactso JpyluTsa cmatpa Ja H3HOCH y MPWIOKEHUM (QUHAHCH]CKUM H3BEIlTajumMa
OlpaxaBajy BPEJHOCT KOja je y JaTHUM OKOJHOCTHMa HajBepOMOCTOjHHMja M HAjKOPHCHH)a 3a MoTpebe
U3BELITABAHA.

7. BHJIAHC YCIIEXA

7.1 IMPUXOAH O ITPOJAJE ITPOU3BOJA U YCJIIYT A

2023. 2022.
PCJ xumaga PCJ
XH/baZa

HJomahe TpxamTe
ITpuxon on cku mkona 60.467 25.909
Ilpuxon ox cku kapara 1.404.155 1.751.208
IIpuxon o aapeHATUHCKOT capkaja 24.826 25.744
Ilpuxon on rapaxe 14.260 17.613
OcTtanu npuxoau 2.887 340
Ykynno 1.506.595 1.820.814
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7.2 OCTAJIA ITIOCJIOBHU IIPUXOIHA

2023. 2022.
PCA PCJH xumaga
XH/baja
IIpuxoau ox npemuja, cyGBeHIHja, 10TANHja, perpeca U
noBpahaja nopeckux gaxOuna
- O/l aMopTHU3aLuje 298.285 276.596
- pE3epBHH [EJIOBU U HCKILHIKEHE OCHOBHHX CPE/ICTaBa 0 960
- obesspehurame bpesoruiie 20.923 7.736
- IPUXO/IM O/ 3aKYITHUHA 61.275 50.236
- OcTany nocnoBHYU MpHXOAH (NpedakTypHUcaHH TPOLIKOBH) 6.284 4.242
Ykynso 386.767 339.770
7.3 TPOIIKOBHU MATEPUJAJIA
2023. 2022.
PCA xumaga PCH,
XHpana
TpouikoBH ocTanor mMatepujaia (pexHjckor) 26.455 85.594
TpolikxoBH pe3epBHUX JeNloBa 56.046 116.656
TpoliKkoBH jeTHOKpaTHOT OTIIHCA ajlaTa i MHBEHTapa 32.487 25.928
TpolikoBu enexkTpuuHe eHepruje 141.120 105.824
TpomxoBu yspa U Ma3uBa 7.629 9.530
TpowmkoBY MOroHcKoOr ropuea 55.640 58.957
YkynHo 319.377 402.489
7.4 TPOILIKOBH 3APAJJA, HAKHAJIA 3APAJIA 1 OCTAJIMA JIMYHU PACXOIN
2023. 2022.
PCH xubaga PCH
XH/baga
TpowmkoBHM 3apana ¥ HakHajAa 3apaja 243.562 226.134
Tpoikosu nopesa u 1onpUHOCa HA 3apajie U HAKHAME 3apaja Ha 36.900 16.380
TepeT NMocI0AaBLa
TpolKoBH HaKHA/A MO YTOBOPY O MIPUBPEMEHHM H 89.563 78.644
NIOBPEMEHUM [IOCTIOBUMA H YTOBOPY O JEny
TpouikoBy 4aHOBUMa OpraHa yrpaebarbha U Hal30pa 11.663 10.272
OcTasiu TUYHKU PacXOH H HAKHALE 17.171 21.348
YkynHo 398.859 372.778
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7.5 TPOHIKOBU AMOPTHU3AITUJE

Tpouikosu amopTHzauuje y ykynHoM usHocy ox PCJI 456.081 xumana (y 2022. roqunu PCJT 444.862
XW/bajla) OJHOCE CE€ Ha: aMOPTU3alMjy HEMATEPHjaIHUX YJlarawma, HEKPEeTHHHA, MOCTpPOjekba, onpeme,

HHBECTHLHHOHUX HEKPETHUHA Y CKNTaay Ca MOJIMTHUKOM aMopTu3aque

7.6 TPOIIKOBH ITPOU3BOJHUX YCIIYTA

2023. 2022.
PCHA xnpaga PCH xamana
TpolIKOBH TPaHCNOPTHHUX yCyra 13.165 13.481
Tpomkosu ycityra oap:kaBarsa 165.090 135.957
TpolkoBH 3akynHUHA 17.718 16.780
TpowkoBu cajmora 1.001 700
Tpowkoey pekiiame u rponaraHje 42.858 38.370
TpoumikoBM ocTanux yciyra 1.848 2.349
Yxynao 241.680 207.637
7.7 TPOINIKOBHU AYT'OPOYHUX PESEPBUCAIHA
TpolukoBU AyropouHuX pe3epBHcara OJHOCE Ce Ha:
2023. 2022.
PCJ xumaga PCJ xamana
Pesepeucama 3a HakHaae u apyre 6eHeduUije 3anocneHux 659 1.670
Pesepsucatba Mo OCHOBY CYICKHX CIIOPOBa 240 2.137
YkynHo 899 3.807
7.8 HEMATEPUJAJIHU TPOILIKOBHA
2023. 2022.
PCJ xnmaga PCH
XA/baga
TpolkoBY HEMPON3BOAHUX Yclyra 167.049 170.737
Tpoiukosu penpeseHTanyje 2.158 3.882
TpoukoBu npeMHja ocurypata 25.462 26.610
Tpo1iKOBH MAATHOr TIPOMETA 25.155 27.755
TpouixoBH unaHapHUHa 645 720
TpouikoBH mopesa 46.238 47.534
OcTanu HeMaTepHjaIHH TPOLUKOBH 45.526 48.275
YkynuHo 312.233 325.513
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7.9 OUHAHCHUJCKH [TPUXOIU

2023. 2022.

PCJI xamana PCH xumbaga

ITozuTHBHE KypCcHE paziuke 15.880 10.101
Ykynuo 15.880 10.101

710 OHUHAHCHUJCKHU PACXOJIHU

2023. 2022.

PCI xupana PCI xnbaga

Pacxonu kxamara 108.399 98.675
HeratusHe kypcHe pasnuke 1.370 19.296
Pacxoau y Be3u ca obpagom kpeauta 7.198 1.427
Octanu $uHaHCH].pacxoIM — Kamara Ha 3aKyTl 2.518 2.585
YkynHo 119.485 121.983

7.11 IPUXOJHU O YCKJIABHUBAKA BPEJHOCTHU OCTAJIE HMOBHUHE KOJA CE
HUCKA3YJE 110 ®EP BPEJHOCTHU KPO3 BUJIAHC YCIIEXA

2023. 2022.
PCJ xumana PCJ xumana
[Npuxoau ox ycknahusamwa BpeJHOCTH MOTPAKUBAHA U KPATKOPOUHHX 1.071 2.136
(bHHAHCU]CKUX NJIacMaHa
YkynHo 1.071 2.136
7.12 PACXO/JHU O/ YCKJIABUBAIA BPETHOCTU OCTAJIE HUMOBUHE KOJA CE
HUCKA3YJE 110 ®EP BPEJTHOCTH KPO3 BUJIAHC YCIIEXA
2023. 2022.
PCJ xnmaga PCJ xumaga
O6e3BpehuBame 1yropoyHuX pUHAHCHjCKUX TIaCMaHa 20.923 7.736
O6esspeher-e noTpaxkuBama U KPaTKOPOUHHX (DUHAHCHjCKHUX TIacMaHa 141 2.039
Yxynao 21.064 9.775
7.13 OCTAJIA IPUXOAN
2023. 2022.
PC/H xnpaga PCH
XAbaNA
Hobuuu o npoaaje HeMaTepHjaTHUX ynarawa, HeKPETHHHA, 762 1.176
[OCTpOjeHa U OnpeMe
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2023. 2022.
PCJI xnbaga PCA,
XHJ/baga
Butukosu 45 0
[Tpuxoan on cmamerwa obape3a 2.944 0
[Tpuxonu o ykuaama NyropouHUX U KPaTKOPOUHUX 2.142 617
pesepBUcama
Octanu HEMOMEHYTH MPUXOAU 8.317 9.442
Yxynso 14.210 11.235
7.14 OCTAJIU PACXO/ 1IN
2023. 2022.
PCA xupaga PCA xnbaga
['y6uum no ocHOBY pacxomoBarba H rpojaje 5.885 12.843
HeMaTepujaiHUX yJarama, HeKpeTHUHA,
[OCTpOjetba U onpeme
MamkoBu 7 193
Octany HenmoMeHyTH pacxou 11.526 12.471
YkynHo 17.418 25.507
7.15 IIOPE3 HA TOBUTAK U HETO TOBUTAK
2023. 2022.
PCQ PCQ
XHbaja XH/baaa
1.PuHaHCHjCKH pe3y ITaT y OMiaHcy ycnexa (no6urak mpe 35,126 269.704
onopes.)
Heto kanuranuu noouuy (ryOuim)
VceknahuBamwe u KopekLdje pacxoaa y nopeckoM OuiaHcy -4.685 -9.883
Onope3uBu nobuTaK 259.821
YMameme 32 U3HOC ryOUTKa U3 PaHUjUX roJIMHA 0
Ilopecka ocnoBHIA 30.441 259.821
VMamee 3a npuxoae o AUBUICHIH U yaena y 100HTH 01
PE3UAEHT.
Ymamena nopecka ocHopuua (O6pazan I1B) 30.441 259.821
O6pauyunaru nopes (15%) 4.566 38.973
Vmameme obpauyHaTor nopesa no OCHOBY NMOPECKUX 0 12.861
NoACTHLAja U ocnobalama
2.ITIOPE3 HA TOBUTAK (O6pa3zan ITIIT) 4.566 26.112
3.01/10:keHH IOPECKH pacxo/l NepHoa 1.341
4.01/105K€HH MOPECKH MPHXOIH EPHOIA 29.075
HETO JOBUTAK (1-2-3n1u+4) 59.635 242.251
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O6pavyH nopesa Ha JoOMTaK BpuiM ce Mo c¢tonu oA 15% y ckiajy ca MOopecKHM MPOIMUCHMA, OJBOJEHO 3a
NOCNOBHHM M KanMraiHu noadunanc. Bpuu ce ycknahusawe nojenuHux nosuipja NpuUXofa U pacxoja, a
Mopecka OCHOBMIIA CE€ yMamwyje 3a IrybuTke paHHMjux roguHa. OOpadyHaTu Mope3 ce ymamwyje 3a nopecka
ocso6ohera Mo 0OCHOBY NOPECKUX MOJCTHIIAja KOje O] OBE FOJMHE BHIIIE HEMA.

8. BHJIAHC CTAIA

8.1. HEMATEPUJAJIHA UMOBHUHA

CodrBep OcTana Hemarepuja
CJIMYHA MpaBa HemMaTepHjajHa JIHZ yJlarama
(ko 012) yiarama y npunpeMu | YKynHo
(xto 014)
Habaena epeonocm
Crame Ha 10Y€TKY FouHe - 35.876 516.630 9990 | 555507
Hoge HabaBke 101.029 101.029
[NoBehame npeHocoM ca 0
yllarama y npuipeMu
OtyhuBame U pacxozosatbe -1.078
Ocrana noehamwa/cMamermba 0 0 0
Crame Ha Kpajy roaHHe 35.876 617.659 9.990 | 663.526
Hcnpaeka epeonocmu
Crame Ha M0YeTKy roguHe 5.276 34.313 40.039
AmMopruszauuja 2023. roguHa 1.575 11.744 13.320
OtyhuBame U pacxo/ioBame 0
Ocrana nosehatba/cMaretha 0
Crame Ha Kpajy roauHe 7.302 46.057 53.359
Heornucana sBpegHoct
31.12.2022. 30.150 482.317 9.990 522.457
HeoTnucaHa BpeaHocT
: 71.602 L

31.12.2023. 28572 g 9.990 oo
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8.2 HEKPETHHMHE, IIOCTPOJEIbA U OITPEMA

oroz0y | O0iexT | wonpewa | . wexpern. | 3T P B

Hab6aena epednocm

2.969.682
IIpeHoc ca
jeasor 06:aKa Ha -926.506 -1.409.674 -40.898 2.377.078
JIpyTH
Otyhupaie u -13.378 -13.378
pacxoI0Bame
Octano 0

AMopru3aiuja

2023. roxuna 304.907 126.255 11.598 442.760

Otyhusame u
pacxonoBare

-6.280 -6.280

O6esBpehema

Ocrana
nosehama/cmame -75.151 -75.151
wa—MCOHU 1

Heornucana i ;
BPeXHOCT 399.929 1 l°026'3; 1.401.932 47.544 92.789 1.665.610 859.058 15'493'2(1)
31.12.2022.

HeoTnucana

BPEXHOCT 399.929 ] L780'7§ 1.311.229 214.036 81.191 667.115 | 1.256.848 Her 'Oz
31.12.2023. |

[Mpenysehe je y 2023. roqMHy KanuTaiu3oBaio kamare y u3Hocy o 204.606 xumkana auHapa.

42



CKUJAJINLLITA CPBUJE
SKI RESORTS OF SERBIA

HAMOMEHE ¥3 ®UHAHCHUJCKE
MU3BELUTAJE
3A2023. TOAUHY

8.3 IYTOPOYHU ®PMHAHCUJCKHU NNIACMAHHU

[Ipenysehe je BnacHuk 26,76% ynena y ,,Cku uenrap Bpesosuua® 1.0.0. Beorpan. Yrosopom o ocHuBak
p J y p bp y

,,Cku uenrap bpesosuua“ 1.0.0. beorpan je nedpunucano na [penysehe uma 51% npasa riaca.

2023. 2022.
PCJl xnbaga PCJA,
XH/baJga
Mamuuno u 3asucro npaeno 1uye
Yuemlie y kanuTary 3aBHCHHX PaBHHX JIHIIA 481.510 411.510
Hyropounu nnacman y Cku uenrtap bpesosuua 15.000 60.000
Hcnpaska BpeAHOCTH yIora y 3aBUCHa MpaBHa Jikia -143.923 -123.000
Hcnpaska BpegHocTu Ayropounux miacmana MPC 9 -30 0
Cgera 352.557 348.510
8.4 BAJIUXE
2023. 2022.
PCJA xubaga PCJH,
XA/baga
Marepujan 80.335 64.523
PesepeHU aenosu 184.730 136.553
AJnaTt u CUTaH UHBEHTAp 20.329 42.164
Martepujan, pe3.AeNOBU U CUTAH HHBEHTAp Ha MyTY 10.330 11.579
IInahenu aBaHcH 3a 3auxe 9.623 9.474
YkynHo 305.347 264.293
8.5 INOTPAXKHUBAIbA ITO OCHOBY ITPOJTAJE
[ToTpaxkuBara 1o OCHOBY IpoJaje OHOCE Ce Ha MOTPAXKUBAHA O KyIaLa:
2023. 2022.
PCH xnbaga PCA xnmaga
Kynuu y zemisu 63.755 22.979
Kynuu y uHoctpaHcTBy 1.194 0
YKynHo HOTPpAKMBAaKkA 011 Kynana 64.949 22.979

[ToTpaxkuBama Mo OCHOBY Npojaje cy ycarainena ca 31.12.2023. roaute oko 90%.
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8.6 OCTAJIA KPATKOPOYHA ITOTPAKUBAHKA

Ocrana KpaTKopouHa MOTpaxKHBara 00yxBarajy:

2023. 2022.
PCI PCA
XHJbaaa XH/baga
IoTpaxkuBama oJi 3aMOCIEHUX 3.906 3.636
[TorpaxxuBama 3a BuIle mwiaheH nopes Ha K06UTAK 19.488 7.478
[TorpaxkuBatba o 0CHOBY nperuialieHHX OCTAIMX MOPE3a U 760 840
JOTIPHHOCA
[loTpaxkuparma 3a HakHaze 3apaja Koje ce pedyHaupajy 2.202 1.988
Ocrana kpaTKOpOYHa MOTPaKHBaHha 27.853 692
[Motpaxxusama 3a Buiie miahen [11B 21.405 117.033
YKynHo 75.614 131.667
8.7 KPATKOPOYHHN ®PHUHAHCHUJCKH IIJIACMAHHA
2023. 2022.
PCJ, PCA,
XH/bana XHbaga
KpaTkopounu KpeIuTH U niiacMany — MaTHYHA U 3aBUCHA 0 2.000
npenyseha
Yxynno 0 2.000
8.8 TOTOBMHCKHN EKBUBAJIEHTU 1 TOTOBUHA
2023. 2022.
PCAH PCA,
XHbaga XH/bana
Y ounapuma:
XapTHje ol BPeAHOCTH — FOTOBMHCKH €KBUBAIECHTH 16.101 8.016
Texyhu (nmocnoeHM) pauyHu 131.669 86.204
bnarajua 16.018 4.790
Ocrana HOB4aHa cpeacTBa — H3B0J 60JI0BaE 358 897
Ceera 164.146 99.907
Y ecmpanoj eanymu:
JeBu3Hu pauyHu 477 7.946
Cgeera 477 7.946
Yxynso 164.623 107.853
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8.9 KPATKOPOYHA AKTHBHA BPEMEHCA PABIT'PAHUYEILA

2023. 2022.

PCA PCQ

XH/baga XH/baAa

[ToTpaxxuBara 3a HedaKTypUCcaHU NPUXOA 5.681 5.881

Pa3rpanuyeHu TpoUIKOBH MO OCHOBY obaBesa 1.561 7.310

Ocraja akTHBHA BpEeMEHCKA pa3rpaHuyetha 445 2.095

Vuanpen nnaheHH TPOIIKOBY 3aKymna o GU3MYKUX JIULA 0 613

Ykynno 7.687 15.899

8.10 OCHOBHMU KAITUTAJ

OcHoBHH KanuTan obyxBara ciefielie o6mke Kanurana:

2023. 2022.

% PCI PCJ,

| XHbaga XH/bana

p>xaBHU KanuTan 100 230.000 230.000

Ykynno 230.000 230.000

JApxaBHH KanHTAJ NpeJCTaB/ba KanuTai jaBHor npeayseha kora je ocropana Bnana PC 2006. roquue.
8.11 PE3EPBE

Peszepee 00yxBaTtajy cnenehe obnuke pesepeu:

2023. 2022.
PCJl xnmpaga PCJI xubana
CratyTapHe U Ipyre pezepse 5.036 5.036
Yxynno 5.036 5.036
8.12 PEBAJIOPU3AIIMOHE PE3EPBE
2023. 2022.
PCJl xnmana PCI xnmaga
H3Hoc peBaiopu3anHOHHX pe3epBH Ha AaH 1. janyapa 1.448.529 1.450.127

[Toeehamwe peBanopuzalMOHUX pe3epBH

Cmamerbe peBanopH3aLHOHUX pe3epBH

Cmamerne peBalopH3aLOHHX pe3epBH -735
Cmamerbe peBalopH3aLHOHUX PE3EPBU — M0 TOMUCY -904 -863
H3zHoc peBaopn3anHOHHX pe3epBH Ha AaH 31. neuembpa 1.447.625 1.448.529
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8.13 HEPEAJIN30OBAHHU JOBUIIW/(I'YBHIIN) 11O OCHOBY XAPTHJA O/
BPEJHOCTHU M APYTHX KOMIIOHEHTH OCTAJIOI CBEOGYXBATHOT PE3YJITATA

2023. 2022.

PCJ xumana PCH

XH/baga

AKTyapcku A06MIM 110 OCHOBY [1aHOB2 Ae(pUHUCAHUX

npUMama

AKTyapcky ry6HLIH IO OCHOBY [U1aHOBa Je()HHUCAHHX -26.734 -7.294
npUMamba

Ykynno -26.734 -7.294

Axrtyapcku ry6uum y usHocy oa PCJI 26.734 xusbana ocTBapeHH Cy Ha OCHOBY 0BpadyHa pe3epBHCaba 3a
OTIIPEMHHUHE U jyOunapHe Harpase, a Ha 6a3u obpauyHa akryapa.

8.14 HEPACHOPEBEHU NOBUTAK
2023. 2022.
PCH xumaga PCJ xumana
Hepacnopeljenu noburak paHujux roquHa 1.061.344 818.888
Hepacnopeljeau noburtak rexyhe roguna 59.635 242.252
YKynan noourak 1.120.979 1.060.440
8.15 JAYTI'OPOYHA PE3EPBHCAIBA

JlyropouHa pe3zepBucatba ce MpU3Hajy Kaja:

- Ilpenysehe uma obasesy (npaBHy UMM CTBapHY) Koja je HacTana Kao pe3ynTar npouwior gorahaja;

- je BepoBaTHO Aa he 0MB pecypca KOjU cafpiku €KOHOMCKE KOPUCTH GUTH TOTpe6aH 3a U3MUPEHe
obaBese; U

- M3HOC 00aBe3e MOXKe IOY3aHO [a Ce U3MEPH.

Jyropouna pesepBucara o6yxBartajy:

2023. 2022.
PCI PCJ xnmbaga

XH/baga
PesepBucama 3a HakHaze U Apyre 6eHedHLIMje 3aMOCTEHUX 58.899 40.122
Pesepeucatba 3a TPOLIKOBE CYACKUMX CIIOPOBA 9.943 17.501
YkynHo 68.842 57.623
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8.16 AYT'OPOYHE OBABE3E

Hyropoune obasese oOyxBartajy:

2023. 2022.
PCJ, PCH xumana

XHJbaga
Obagese Kkoje ce MOry KOHBEPTOBATH y KAalUTal 917.656 917.656
JlyropouHu KpeauTH y 3€MJbU 3.565.944 3.742.106
Hyropoute o6aBese o OCHOBY NIPUMJbEHHX peasin3.rapaHiuja 1.276.759 466.942
YkynHo 5.760.359 5.126.704

Canpno myropounor kpeaura on PCJT 3.885.354 xuspana OAHOCH ce Ha:

- JyropOYHH Kpe[HMT 3a HHBECTULM]E KON ,,banke Mureca® a.n. Beorpan y usHocy on PCJ] 787.012

XUJbaa,

- yrOpOYHH KPEIUT 3a u3rpaiwy rounoie bpsehe-Manu Kapaman kon ,, VHukpeaur 6anke® a.a.

beorpaa y uzHocy on PCJI 1.597.050 xumana,

- nosajmuue oa Munuctapersa dunancuja y usHocy on PCJT 43.548 xuspana.

- JYropo4HH Kpeaut 3a uHeectuuMje ko OTII 6auke ox PCJI 373.568 xumwana
- JAYTOpOYHH KPeaMT 3a JIMKBUJHOCT KoA Anrta Oanke on PCJI 106.237 xmpana
- ZyrOpOYHH KPEIHUT 3a HHBECTULH]E KoJ ,,Cpncke 6aHke™ a.i. beorpan y usnocy ong PCJT 451.735

XHJbaJa,

- (DUHAHCH]CKM JIM3MHT 3a Bo3uia u Tabaue y usHocy ox PCJT 133.611 xumana,
- rpabesuHcku 06jekTH y 3akyny no MC®H 16 y usnocy oa PCJ] 73.180 xupaga

8.17 OJJIOXEHA ITOPECKE OBFABE3E

Onnoxene mopecke o6asese y uzHocy ox PCJl 175.586 xumana, obpadyHate cy mo OCHOBY pa3/luKe
HEOTIHCAaHE BPEJHOCTH HEMATEPHjaTHE UMOBUHE H HEKPETHHHA, [IOCTPOjetha U ONPEME Y PauyHOBOACTBEHE

U TIOPECKE CBpXE

2023. 2022.
PCJ xnmaga PCJ xnmaga
Onnoxene nopecke ofasese 175.586 204.662

8.18 AYTOPOYHH ONJIOKEHU ITPUXOIU U ITIPUMJBEHE JTOHAITAJE
2023. 2022.

PCH xubaga PCJH xmmana

OnnoxeHu NpUXOH H MPUMJbEHE NIOHALM]e 6.606.644 6.902.368
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8.19 KPATKOPOYHE ®PMHAHCHUJCKE OBABE3E
Kparkopoune uHaHcHjcke obaBese 00yxBartajy:
2023. 2022,
PCH, PCX xnpana
XH/bafa
Heo pyropounux obasesa Koje gocmneBajy a0 1 ron. 1.447.347 1.310.932
Obasese 1o 0CHOBY (DMHAHCH[CKHMX J€pHMBATa 13.938 13.938
Yxynuo 1.461.285 1.324.870
8.20 IIPUMJ/BEHHU ABAHCH, IETIO3UTH U KAYIIMJE
2023. 2022.
PCHI xnbama PCA
XA/baga
ITpyMibeny aBaHCH, NEMO3UTH U KayLHje 9.754 21.660
Ykynuo 9.754 21.660
8.21 OBABE3E 13 IIOCJIOBAIHLA
2023. 2022.
PCH xnmaga PCI
XH/baAa
Hobaeibaye y 3eMibu 124.861 84.293
Jobapspaue y HHOCTPAHCTBY 146.097 221.813
Ocrtane obaBe3e U3 MoCNOBakha 43 58
Ykynno 271.001 306.164
IHpenysehe Hema HeycarnameHnx obasesa ca f06aBba4MMa Yy 3€MJbU B HHOCTPAHCTBY.
8.22 OCTAJIE KPATKOPOYHE OBABE3E
2023 2022
PCJH, PCQ
XHbaaa xabana
Obaeese 3a 3apade u naxnaoe 3apada (6pymo)
ObGaBese 3a HETO 3apajie M HaKHa/Ie 3apajia, OCHM HaKHa/a 3apajia
Koje ce peyHaupajy 8.263 10.311
ObGagese 3a nopes Ha 3apajie 1 HaKHaJe 32pajia Ha TEPET 3aMoc/eHOr 1.162 1.163
O6apese 3a nonpUHOCE Ha 3apajie ¥ HAKHAJE 3apajia Ha TEepeT 2.779 2.806
3ar0CIeHOr
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CKUJAJIULWLITA CPBUJE HATIOMEHE Y3 ®UHAHCHJCKE

SKI RESORTS OF SERBIA U3BEILUTAJE
3A 2023. TOAHUHY

Obasese 3a nopese H JONPHHOCE Ha 3apajie U HAKHAJE 3apaja Ha

TEPET MOCo/IaBla 2.116 2.137
ObGagese 3a HETO HaKHaje 3apaja Koje ce pedyHaHpajy 2977 167
OGasese 3a nopese M NONPHHOCE HA HAKHAJIE 3apajia Ha TEPET

3aMn0CieHor Koje ce pedyHaupajy 134 64
Obagese 3a nopese 1 JONPHHOCE HA HAKHA/E 3apajia Ha TEPET

0C/I0AaBLa Koje ce pedyHaupajy 75 35
Cgera 17.506 16.683
Apyze obaseze

Obasese 10 OCHOBY KamaTa M TPOUIKOBa QUHAHCHPaHa 9.670 16.997
Obage3e nmpema 3anocjieHUMa 244 217
Ob6asese npema AUPEKTOPY, OAHOCHO WIAH. OPraHa yrpap/batha 1 632 548
HaJ3opa

OGagese npemMa QU3MUKHUM JIHLHMA 32 HAKHAJIE MO YTOBOPMMA 6.682 5.389
Ocrane obape3e 827 1.086
Cgera 18.055 24.237

Oobagese 3a nopes Ha 0odamy epedHoCm
Ob6agese 3a I1/IB no u3natum ¢akrypama - pasrpaHM4eHH 1.857 1.752
Cgera 1.857 1.752

Oobaesese 3a ocmane nopese, donpunoce u Opyze daxcoune

O6agese 3a nopese, HapHHe U Apyre Aax6. U3 HAGaB. UM HA TEPET 6.975 6.930
TpOLL.

Ocrane o6aBese 3a nopese, JONPHHOCE U APYre AaKOHHe 4.700 4.016
Cgera 11.675 10.946
Yxynno 49.093 53.618

Canna o6asesa Ha rpynu 45 y usHocy o 17.506 quHapa ofiHoce ce Ha 06aBese 3a Apyru Jeo neliembapcke
3apajie M HaKHajIe TUX 3apaja.

8.23 KPATKOPOYHA MACHUBHA BPEMEHCKA PASITPAHUYEHA

2023. 2022.

PCA PCA

Xmjbaaa XH/baga

Yuanpen obpauyHaTH TPOLIKOBU 32.694 63.328
Vuanpen HartalieHu npuxoau 78.270 109.888
Ocrana nacHMBHa BpeMEHCKA pasrpaHu4erba 1.608 1.262
Yxkynno 112.572 174.478
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CKUJAJINLLITA CPBUNJE HATIOMEHE Y3 ®UHAHCUJCKE

SKI RESORTS OF SERBIA M3BELWITAJE
3A2023. TOAUHY

9. JIPJKABHA JOJAEJLUBAHHA

Ilporpam o pacnopeny u xopuwhemy cpencrapa cy6senuuja 3a 2023. TOJIMHY YCBOjEH je
3axpyakom Baane PC 05 6poj 401-0271/2023 ox 29. jamyapa 2023. roamme. Omnpenesena
cpeactsa y usnocy o 10.000.000 nunapa xopucTuhe ce 3a motpe6e Cku 1enTpa ,,5pe3osuna® 100.
[nannpana cpenctpa cy ymahena Ha padys Ipemyseha u IIpeHETa Cy CKH LeHTpy bpeszosuma.
Pememem 0 ynotpebu cpencrara tekylhie Gyyercke pesepse ompefe/beHa CY 10aTHA CpelCTBa y
u3Hocy ox 15.000.000 munapa. M ta cpenctsa cy upeneta na pauyn IIpenyseha u ynnahena cy y
ckM LeHnrtap bpesopuira.

10. BAHBWJIAHCHA EBUAEHITUJA

BanbunancHa eBHICHIHja ce CacTOjH O

3anoza nao nokpemnum cmeapuma:

banka UHteca 4.134.568
Cpncka Garka 633.355
YKYIHO 4.767.923

11. TPAHCAKIIUJE CA IIOBE3AHUM JIMITUMA

Ha3us Yaora ocoba Obagese ‘ IoTpakuBama IMpuxoau Pacxoau
ApywTBa OJHOCHO Ha 31.12.2023. npema namem 01.01.2022.-31.12.2023. ca
HenatH. ApYWITBA y APYWTBY HAILIHM APYIITBOM
HallleM ApYITBY
Cku uenrap 9311 3aBUCHO JPYLITBO 0 PCH 352.557 0 0
..bpesosuia XHJb. AUH

12. IOTEHIIUJAJIHE U TIPEY3ETE OFABE3E

Ha naun 31. neuem6pa 2023. ronune, Ilpenyselie Boau Bume CYIOCKHX cnoposa y usHocy oa PCJI 9.943
XHJbaJA.

3a ocrane CrOpoBe 3a KOjeé HKMCY W3BPLIEHA pe3epBMCAlbA, PYKOBOICTBO H npasya cnyxba Ilpenyseha
cMaTpajy Aa eBeHTyanHu Gynyhu TpOIIKOBH Mo mUXOBOM OCHOBY Hehe 6uTH MaTepUjaTHO 3HAYajHU 34
IIpenysehe. IIpenyselie uelie uzBpuTH RoAaTHA 06ENOAABLUBaA Y BE3W OBUX MOTEHUHUjaTHUX oDaBesa 1a
He OW HETaTMBHO YTHIA/IA HAa HCXO/ OMEHYTHX CIIOpOBA.

13. TOT'ABAJU HAKOH BUJIAHCA CTABA
Carnacho MPC 10 ,,Jlorahaju nocne m3semTajHOr nepuHona’, HUCMO YTBPAMIIK TOCTOjamwe Aorahaja Koju

MOTy Na YTMHy WA YTH4y HA UCTUHMTOCT M OOJeKTMBHOCT GMHAHCHjCKMX M3BElITaja 3a FOAMHY Koja ce
3appurinia Ha an 31. peuembpa 2023. roause, HuTH 61 3axTeBalTe KOpeKLHje (GUMHAHCH]CKUX U3BEUITaja.
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CKUJAJNTULLITA CPBUJE

HATIOMEHE Y3 ®UHAHCHUJICKE
SKI RESORTS OF SERBIA

MU3BELITAJE
3A 2023. TOIMHY

14. CTAJIHOCT NOCJIOBAHA

Pykosozncteo npoueyje na je lipenysche ciocobro na Hactasu Aa rociyje Ha HeonpeleHu Bpemendky
NIEPHOJ CarjlaCHO Ca Ha4YeJIOM CTATHOCTH.

Y Beozpady 27.03.2024. z00une
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Nonymasa npasHo MMUE - NPERYSETHUK

Maruuny 6poj 20183390 Wwdpa aenatHocTH 9311 MUE 104521515
Hasua JAVNO PREDUZECE SKIJALTSTA SRBIIE BEOGRAD
Cepyure Beorpap (rpan), Munymusa Munankoouha 9

BUNTAHC CTAHA

Ha aad 31.12.2023. roguHe
- Y XuibazaMa AuHapa -

Wanoc

TlperxoaHa roguna

Fpyna pauyha, pauyn MO3ULIMIA Aon Hanomena 6poj
Tekyha ropuna 2
Kpajwe crame NouetHo cTamke
20_. 01.01.20_,
1 2 3 4 5 6 7
AKTUBA
A. YMUCAHUW A HEYNNAREHU
00 LeATMTAD 0001 !
B. CTANHA UMOBUHA (0003 + 0009 0002
+ 0017 + 0018 + 0028) 16.673.822 16.364.167 15.991.859
o1 1. HEMATEPYJATHA YIMOBUHA (0004 + 00’(')3
0005 + 0006 + 0007 + 0008) 81 610.167 522,456 525.510
olo 1. ¥Ynaraa y passo] 0004 N

2. KoHuecwie, naTeHT, NulieHLe, pobHe
011, 012 1 014 W YOyXHE Mapke, codTeep U ocTana 0005 600.177 512,466 525.510
HEMaTeRMjanHa HMOBMHa

013 3, M'ygeun ooos

4. HemaTepuianHa uMoeyHa yaera y

Q15w 016 TMIMHT ¥ HEMATEPMANHD MMOBMHB Y 0007 9,590 9,990
npunpemy . .
017 5. ABaHOH 33 HEMATEPHjaNHY UMOBHHY 0008

1L. HEKPETHWHE, NOCTPOIEHA U
02 OFPEMA (0010 + 0011 + 0012 + 0013 + {0009| 4, 15.711.098 15.493,201 15,130,103
0014 + D015 + 0016)

020, 021 v 022 1, 3eMruuliiTe 4 rpaheBuHaw objekTh | 0010 ' 12180643 | 11,426,268 11.730.394

023 2. NocTpojersa W onpemMa 0011 ) . . 1.311.265 i;401.932 1,322,748

024 3. ViHBECTULIMOHE HeKpeTHUHE 0012 ' . 214,036 47,5;14 B 56.743

4. HekpeTHuHe, nocrpojersa u onpema

025w 027 Y3€TH ¥ IUIMHT H HERPETHUHE, 0013 667.115 ] 1.665.610 1,149,889
NocTpojesa 4 onpemMa y npunpemu .

5. OcTane HekpeTHUHe, NocTpojersa u
026 v 028 ONPeMa 1 ynaraksa Ha TyhuM 0014 81.191 92,789 104.388
HENpETHUHAMa, NOCTPOjerkMMa U ONpEMM ; .

6. ABAHCH 33 HEKPETHUHE, NOCTPOjeba M

029 (geo) peNY 1 MM goi5 1.256.848 859,058 765.941
029 (aeo) Z. ABaHCK 33 HeXPETHUHE, NOCTPojera U 0016 4 .-
NPEMY Y UHOCTPAHCTBY
03 111, BUONOLUKA CPEACTBA 0017

s

1V. AYTOPO4HW OUHAHCUICKM

MIACMAHU U IVTOPOUHA

041 05 NOTPAXUBAFA (0019 + 0020 + 0021 + 0018| o 352,557 348,510 336,246
0022 + 0023 + 0024 + 0025 + 0026 +

0027)




HaHoc

NMperxogHa roguHa

I'pyna pauyHa, pauyH nosnyuia Aon HanomeHa 6poj
Texyha roguna -
Kpajwe crate Mo4eTHo crame
20_. 01.01.20_ .
1 2 3 4 5 6 7
1. Ydyewha y Kanutany NpaeHuX AuLa
040 (peo), 041 (neo) u 042 (geo) (ocuM yuewwha y KanuTany koja ce a013 337.587 268.510 206.246
BpeHyly MeToAaM yyewha)
2. Yuelwha y KanuTany Koja ce BpeaHyly
040 (neo), 041 (aeo), 042 (aeo) MeTogoM yuewha 0020
3. [lyropouHy nnacMaHn MaTHHHOM,
043, 050 (3e0) ¥ 051 (eo) 3aBUCHHM W OCTaNUM TIOBEIAHUM TMUHMA |01
W AYropayHa NOTpaXkuBak-a o TWX U3
Y 3eMmH
4, [lyropoqHy NNacMaHk MaTUUHOM,
044, 050 (aeo), 051 (ae0) 33BUCHUM ¥ OCTANUM MOBE3ZHUM TUUMMA | 50
1 AYropouHa NoTpakuBatba of TWX Nuua
¥ WHOCTpaHCTBY
5. [yropouHn nnacMaHuy (DaTu Kpeavtu u
045 (neo) u 053 (aeo) 3aMOBU) y 3EMBA 0023
045 (5e0) M 053 (aec) 6. Flyropoquu ANACMaHKU (3aTU KpeauTH 1 0024
3ajMOBM) Y UHOCTPAHCTBY
7. OyropoyHa duHaHMjcKa ynaratba
046 (xapTuje oa BPeAHOCTU KoJe ce BpeaHyjy | 0025
o aMopTH30BaHD] BPeAHOCTH)
047 8. OTxyn/beHe concrseHe akuuje U 0026
OTKYN/bEHU COMCTBENM YARNU
9. OcTany ZyropouHKM (UHaHHcku
048, 052, 054, 055 1 056 nnacMaH¥ U OCTANR AYropoyHa 0027 14.970 60.000 40.000
NOTpaXueatba
V. AYTOPOHHA AKTUBHA BPEMEHCKA
28 (aeo), ocuM 288 PASFPAHUMEHbA 0028
288 B. OANNOXEHA NOPECKA CPELQCTBA |0023
. OSPTHA MMOBMHA (0031 + 0037
+ 0038 + 0044 + 0048 + 0057+ DO30 618.220 544,692 684.129
0058)
1. 3AJXE (0032 + 0033 + 0034 + 0035
Knaca 1, ocum rpyne patyria 14 | “yaey 0031 g4 305.347 264.293 325.641
1. Mavepujan, pesepeHU Aenpsu, anaT v
10 CHTaH WiiBekTap ' 0032 295.724 254,819 316,370
11ui2 2, HenoBplleHa NPoM3B0AH:A U FOTOBH 0033
npouUsBoaH
13 3. Poba 0034 279
4, Tnahexy aBaHM 38 3aNUXE 1 yoyre y
150, 152 u 154 2eMmU 0035 9.623 9.474 7.197
151, 153 u 155 5. NnaheHu aBaHcu 3a 3anuxe 1 yoyre y 0036 - 1295
MHOCTPaHCTBY '
14 11. CTAJTHA AMOBWHA KOJA CE APXW 0037
3A MPOJAJY WU NPECTAHAK MOCNOBAHA
111, NOTPAXUBAHLA MO OCHOBY
20 NPOQAJE (0039 + 0040 + 0041 + 0042 | 0038 85 64.949 22.979 26.310
+ 0043)
204 1. NoTpaxuearba 0f Kynaua y 3eM/ms1 0039 63.755 22.979 21,299
2, MoTpakusatba of Kynaua y
205 WHoCTpaHCTBY 0040 1.194 5011




Wanoc

NperxogHa roguHa

Fpyna pauyHa, pauyH No3uUMUIA Aon Hanomena 6poj
Texyha roguna -
Kpajthe crare MovetHo crame
20__. 01.01.20_ .
1 2 3 4 5 6 7
200 u 202 3, MoTpaxuBara oA MATUYHOT, 3aBUCHUX 0041
W OCTafMX NDBE3IAHUX NULa Y 3EMIbU
4. MoTpaxuBatba DA MAaTUYHOT, 33BUCHUX
201 1 203 M OCTanKX MOBE3AHUX NTULE Y 0042
WHOCTpAHCTBY
206 S. OcTana NoTpaxuBatba No 0CHOBY 0043
npogaje
IV, OCTANIA KPATKOPOYHA
A,2u27 MOTPAXMBAHA (045 + 0046 + 0047) |°H| 86 75,614 131,668 100.362
21, 22 ocuM 223 v 224, U 27 1, Ocrana noTpaxueaksa on4s 55.366 123,350 97.537
2, NoTpawuBatsa 3a Buiwe nnaheH nopea
@ Ha A0BHTaK g 19,488 7.478 2.113
3. Motpaxuearsa No ocHORY
224 npenaaheHux ocTanux nopesa u 0047 760 840 712
nonpuHoca
V. KPATKOPOYHU OUHAHCUICKA
px} MNACMAHM (0049 + 0050 + 0051 + 048] gy 2.000 3,000
0052 + 0053 + 0054 + 0055 + 0056) i
1. KpaTKopOUHW KDEOWTY M IIACMaHu -
=0 MBTUYHO W 33BWUCHA NpaBHa LA go4e 2.000 3,000
231 2, KpaTkopoHHU KpeauTH W nnacMaHu - 0050
0CTana noBe3aHa Nvlla
232, 234 (aeo) 3. KpaTkopouHu KpeauTy, 32jMoBY U 0051
NNacMaHu y 3eMmu
233, 234 (ae0) 4. KpatkapouHW KpeauTy, 33jMORK U 0052
NacMaHy y MHOCTPaHCTaY
235 S. XapTuje oa BpenHOCTV xcfje ce 0053
BpeaHyly no aMOPTMI0BaHOj BPeAHOCTH
6, huHaHcHjcka cpeACTBa Koja ce
236 (aeo) speaHyjy no drep spenHocTW Kpo3 Bunakc | 0054
ycriexa
237 7. OTyn/beHe ConcTBeHe aKuMje U 0055
OTKYT/bEHW COTICTBEHU YARNY
236 (ze0), 238 W 239 8. Octann kpaTKopo4HU dIMHAHCKjCKU D056
AnacMaku
2% VI, FTOTOBUHA U FOTOBUHCKK 0057
EKBUBAJTEHTU 88 164,623 107.853 208,655
VIIL, KPATKOPOYHA AKTUBHA
28 (neo), ockM 288 BPEMEHCKA PASTPAHUUEbA 00SE) g 7.687 15.899 20.161
A. YKYITHA AKTUBA = MOCNIOBHA
UMOBAHA (0001 + 0002 + 0029 + | 0059 17.292.042 16,908,859 16.675.988
0030)
88 . BAHBWUJIAHCHA AKTUBA 0060 4.767.923 3,119,111 2.773.269
NACUBA
A. KATTUTAN (0402 + 0403 + 0404 +
0405 + 0406 - 0407 + 0408 + 0411 | 0401 2.776.906 2.736.710 2,618,091
-0412) 2 0
30, ocumM 306 I. OCHOBHU KAMUTAN 0402 8.10 230,000 230.000 230.000
31 11. YIIUCAHU A HEYTINAREHW KADWUTAN | 0403




Nawoc

MperxogHa roauna

Fpyna pauyha, pavyH NOo3SHLNIA Aon Hanomena 6poj
Texyha roguHa
Kpajie crawe NMoyetHo cTatbe
20__. 01.01.20__.
1 2 3 4 5 6 7
306 III, EMUCUOHA NPEMWIA 0404
2 IV. PESEPBE 0405 g1y 5.036 5.036 5.036
V. MO3UTUBHE PEBANIOPU3ALIMOHE
330 w noTpaxH1 cango padyra 331,332, :?Eﬁzgyizmgz%ﬁ“ﬂ AOBMLM 0406
333, 334, 335, 336 7 8.12 1.447.625 1,448.529 1,450,127
334, 335, 336 4 33 CPENCTABA U JPYTUX KOMNOHEHTU
OCTANOr CBEOBYXBATHOI PE3YJTTATA
VI, HEPEAJIU30BAHW YBULIX NO
AyrosHu cangoe padyda 331, 332, 333, | OCHOBY ®UHAHCUICKWUX CPEACTABA U 07
334, 335, 336 n 337 APYIUX KOMNOHEHTU OCTANOM 8.13 26,734 7.294 5.793
CBEOEYXBATHOI PE3YJTTATA
24 VII. HEPACNOPEBEHU AOBUTAK (0409 0408
+ 0410) B.14 1,120,979 1.060.439 938.721
1. HepacriopeheHd 006K TaK paHUiuX
30 roamHa Ll 1,061,344 818.188 694.458
2. Hepacropehexu fobutak Texyhie
3 FoauHe 0410 59.635 242,251 244,263
VIII. YHELWURE GE3 MNPABA KOHTPONE 0411
35 IX. TYBUTAK (0413 + 0414) 0412
350 1. TyBurak paHujux roguHz D413
351 2, FyButax Tekyhe rogune 0414
5. AYFOPOYHA PE3EPBUCAHA U
AYrOPOYHE OBABE3E (0416 + 0420 | 0415 5.829.201 5,184,327 5.251,116
+ 0428)
40 1. AYTOPOYHA PE3EPBUCAHbA 415
(0417+0418+0419) e 8.15 68.842 57.623 57,453
1, Pe3epBucatba 3a HakHafle U Apyre
404
Geneduumie 3anocnenmx paa7 58.899 40.122 37.086
400 2. Pesepancarba 33 TPOLLKOBE ¥ 0418
rapaHTHOM poKy
40, ocvwm 400 1 404 3. OcTana Ayropo4Ha peaepeucarba D419 9,943 17.501 20.367
a1 11, AYTOPOYHE OBABEIE (0421 + 0422 0420
+ 0423 + 0424 + D425 + 0426 + 0427) 8.16 5,760,359 5.126.704 5,193,663
410 1, OfaBe3e koje ce MOry HOHBEPTOBATU Y | 1404
Kanuvan i 917.656 917.656 917,656
2, [lyropoqHM KpeauTy U ocrane
411 (neo) u 412 (aeo) AyropodHe obaese NpeMa MaTUUHOM, 0422
33BUCHUM U OCTRNUM NOBEIAHAM NULIWMa
¥ 3eMmuy
3. OyropoqHW KpeauTy u ocTane
411 (neo) v 412 (aeo) AyropoqHe 0538e3e NpeMa MaTUHHOM, 0423
33BUCHMM U OCTANKUM NOBLIAHWM NkUUMa
Y WHOCTPAHCTBY
4, [lyropoYHu KpeauTu, 3ajMOBK 1
414 1 416 (aeo) ofiaBese o OCHOBY IW3UHIA Y 3eMbU 0424 3.565.944 3,742.106 4.276.007
5. [lyropodHY KpeawTy, 3ajMoBy U
415 1 416 (peo) ofiape3e No ocHOBY NM3UHA Y 0425
HHoCTpaHCTBY
413 6. Obanese rno eMUTOBaHWM XapTHjaMa 04 0426
BPEAHOCTH




Wanaoc

NMperxoaHa roguHa

Tpyna payyHa, pauym No3ULMIA Aon Hanomena 6poj
Texyha roavna >
Kpajie crame NMouerHo cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
419 7. Octane AyropouHe oGasese 0427 1.276.759 466.942
IIL, AYTOPOYHA MACUBHA BPEMEHCKA
49 (neo), oM 498 ¥ 495 (aeo) PAITPAHVIEHA 0428
498 B. OfUTIOXEHE NOPECKE OBABE3E | 0429 8.17 175.586 204.662 203.321
495 (aeo) . AYTOPOYHW OANIOMENNA 0430
nPuxoAUu U NPUMJBLEHE AOHALIUIE 8.18 6.606.644 6,902,368 7.167.661
R. KPATKOPOUYHA PE3EPBUCAILA U
KPATKOPOYHE OBABE3E (0432 + 31
0433 + 0441 + 0442 + 0449 + 0453 1,903,705 1,880,792 1,435,799
+ 0454)
467 1. KPATKOPO4HA PE3EPBUCAHbA 0432
1. KPATKOPOYHE ®UHAHCUICKE
42, ocum 427 OBABESE (0434 + 0435 + 0436 + 0437 | 0433 8.19 1.461.285 1,324,870 897.612
+ 0438 + 0439 + 0440)
1. O6agese No ocHoBY KpeaWTa NpeMa
420 (neo) W 421 (geo) MaTWU{HOM, 32BUCHUM U OCTANUM 0434
noBe3aHUM NULIMME Y 3EM/BU
2, O6aBese No OCHOBY KpeauTa npeMa
420 (neo) u 421 (geo) MBTUYHOM, 3aBUCHUM W OCTASIMM 0435
NOBE3AHUM JIULMMA Y UHOCTPEHCTBY
422 (ne0), 424 (neo), 425 (aeo), u 429 | 3. O6aBe3e NO OCHOBY KpeauTa U 3ajMoBa 0436
{neo) ofl N¥Ua Koja HUCy goMahe GaHke
422 (peo), 424 (peo), 425 (Reo) © 429 | 4. O6aBese NO OCHOBY KpeauTa oA 0437
(neo) AoMahux GaHaka 1.447.347 1.310.932 828,730
5. KpeauTy, 3ajmosy 1 obaee3e U3
42! '
423, 424 (geo), 425 (peo) u 429 (geo0) WHOCTpaHCTBa 0438
426 6, Obane3e no KPaTKOPO4HUM XapTyjaMa 0439
OA BPEAHOCTA
7. O63Be3e No OCHOBY (HHUHAHCHICKUX
428 AepveaTa f440 13.938 13.938 68.882
430 1. NPUMSBEHU ABAHCH, AENO3ATU U 0441
KAYLIMIE B.20 9,754 21,660 10.919
IV, OBABE3E W3 NOCNOBAHA (0443 +
43, aoam 430 0444 + 0445 + 0446 + 0447 + 0a4g) |02 a1 271.001 306.166 193.181
1. OBase3e npemMa aobanmaquMa -
4311433 MaTWYHa, 3aBYcHa NpasHa NuL@ v ocTana | 0443
I0BE3aHa NULIA Y 3eMk
2, Obasese npema gobasmbaquMa -
4321434 MaTW4Ha, 39BKCHa NPpaBHa N1uUa W ocTana | 0444
NOBE3aHa NNUA ¥ WHOCTPaHCTBY
3, Obase3e npema gobasrbaquMa y
3 3emri s 124,861 84,204 113,037
4, OGase3e npeMa no6ankaqUMa y
436 WHOCTPRHCTBY 4G 146.097 221814 80.105
439 {geo) 5. ObaBeze no MeHUlaMa 0447
439 (geo) 6, OcTane obasede U3 NoCNOBEHA 0448 43 58 19
V. OCTANE KPATKOPOYHE OBABE3E
44,45,46, ocuM 467, 47 1 48 (0450 + 0451 + 0452) 0449 8.2 49,093 53.617 37.932




Wanoc
Fpyna pauyma, pauyH No3nULUIA Aon Hanomena 6poj MpeTxoana ronuia
Texyha roguHa
Kpajise crame MouetHo cTawme
20_. 01.01.20_,
1 2 3 4 5 6 7
44, 45 u 46 ocuM 467 1. OcTane kpaTkopauHe o6aBese 0450 35.561 40,919 26.147
2, OGape3e No ocHoBy MNOPE3a Ha AopaTy
47,98 ocum 481 BPEAHDCT M OCTRNUX JaBHUX NpUXoga (451 13.532 12,698 11.785
481 3. O6ase3e N0 OCHOBY NOpesa Ha 0452
[noburax
VL. OBABESE MO OCHOBY CPEACTABA
427 HAMEHSEHWUX NPOAAIN U CPELCTABA 0453
NOC/MOBAHGA KOIE JE OBYCTAB/BEHO
VIL. KPATKOPO4HA NACUBHA
49 (aeo) oo 498 BPEMEHCKA PASTPAHUUEbA 0459 g3 112572 174.479 296,155
. IYBUTAK U3HAL BUCUHE
KANMUTANA (0415 + 0429 + 0430 +
0431 - 0059) = 0 = (0407 + 0412 - | 0455
0402 - 0403 - 0404 - 0405 - 0406 -
0408 -0411) 2 0
E. YKYMTHA NACUBA (0401 + 0415 + 0456
0429 + 0430 + 0431 - 0455) 17.292,042 16,908.859 16,675,988
8 . BAHEWJTAHCHA NIACHBA 0457 4.767.923 3.118.111 2.773.269
v ‘Oﬁoltﬂ%
DaHa g::l’ Orb et = Sl ) 1 h rofinke

(,Cnyxbenu rnacHuk PC* 6p. 89/2020).

nYIETHMNE




MNonyibasa NpanHo AuLE - NPey3eTHUK

MaTiunm 6po) 20183390
Hasus JAVNO PREDUZECE SKIJALISTA SRBIJE BEOGRAD

IUucbpa genaTHocTy 9311 MW 104521515

CeAuu.rre"Ee"nrpaA (rpag), MunyTwHa Munanxosuha 9

BUJTAHC YCIEXA

3a nepuwog of 01.01.2023. po 31.12.2023. roauHe
- Y XubafdaMa avHapa -

H3Hoc
Tpyna pauyha, pauyH NO3ULUIA AOMn Hanomena Gpaj
Texyha roguHa NperxonHa ropuHa
1 2 3 4 3 [
A. MOCSI0BHY MPUXOAU (1002 + 1005 + 1008 + 1001 »
1009 - 1010 + 1011 + 1012) 1.893.362 2,160.564
60 L. NPUXOAK O/ NPOOAJE POBE (1003 + 1004) 1002 7 Q
600, 602 u 604 1, NMpuxoau od npoaaje pote Ha AOMaNeM TPXULLTY 1003 b il i
601, 603 v 605 2. Npuxony o npopaje peia Ha UHOCTPAHOM TPMUWTY [ 1004 |
61 I1. NPUXCAMU O4 NPORAIE IPOU3ROAA U YCNYTA 1005 ~
{1006 + 1007) 1.506.595 1.820.814
" 1, Npvxogm og 1POAE)Ee IIPOM3BAKR UM YCNyra K3
610, 612 u 614 RcHaheM TpkALITY 1006 4 1.506.595 1.820.814
611, 613 U 615 2, Npuxoaw oA Npoxaje NPOWIAORA W yoiyra Ha 1007]" i
MHOCTPAHOM TPXUWTY
62 III. MPUXOOU OO AKTUBUPAHA YHUMHAKA W POBE 1008
630 IV. NOBERAHSE BPEAHOCT M 3ANUXA HEAOBPLLEHWUX 1009
1 TOTOBWUX NPOU3BOAA
631 V. CMAREHE BPEAAHCCTU 3ANUXA HEACBPLUEHUX U 1010 -
FOTOBWX NPOU3S0A4A 1
64165 VI, OCTASIM NOCNGBHU [PUXOAU 011" 4, 06767 | 339.770
VIL. NPUXOAU Of YCKIABWBADA BPEAHOCTI -
68, cH 683, B85 M 686 | 11OBUHE (OCUM GHHAHCUICKE) o
E MOCAOBHU PACXOAW (1014 + 1015 + 1016 + 1013
1020 + 1021 + 1022 + 1023 + 1024) 1729129 1.757.086
50 1. HABABHA BPE[JHOCT NPOJATE POBE 1014 1
51 1L TPOUIKOBW MATEPUIANA, TOPVBA W EHEPTWIE (10157 55 319,377 402,489
52 110, TPOLUKOBW 3APASIA, HAKHALA 3APALIA U OCTANU 101! - ~+{i=
NV4HU PACXOIM (1017 + 1018 + 1019) |74 398.859 372.778
520 1. TpowkosK 3apaja v HakHaaa 3apada 1017 243,562 1 226.134
521 2. TpouwlkoBX NOpesa M AONPUHOCE Ha 3apane U 1018 -
- HaKKade 3apaga 36.900 36.380
52 ociM 520 u 521 3. OcTand NWuHK pacxoau 1 HakHaae 1019 118.397 110.264
540 IV. TPOLLIKOBM AMOPTU3ALWIE w02]" 55 6081 | 444.862
V. PACXOAY Ofy YCKITABUBAHA BPEAHOCTU -1 vl
58, acum 583, SB5 ¥ 586 | M ORUHE (OCUM OMHAHCUICKE) 102% o | 0
53 VI. TPOWKOBM MPOU3BOAHUX YCAYTA 1022 ¢ Coates0 | 207,637
54, ocuM 540 VIL TPOLKOBM PEIEPBUCAH:A 03| 5, ey 3.807
55 VIIL HEMATEPUIAJIHW TPOLUKOBM 1024 g 2213 | 325513




Fpyna pauyna, pasyn

no3nuuuia

Hanomena 6poj

Texyha roguHa

MNperxoana roawHa

2

B. NOC/IOBHY JOGMTAK (1001 - 1013) = 0

1025

164,233

403.498

. NOC/I0BHV NYBUTAK (1013 - 1001) = 0

1026

A. ®UHAHCWICKK NPUXOAM (1028 + 1029 +
1030 + 1031)

1027

7.9

15,880

10.101

660 1 661

I. ®UHAHCUICKI NPUXOAWN U3 OOHOCA CA
MATUYHWUM, 3ABACHWM U OCTAITUM NOBE3AHWM
NALIUMA

1028

662

1L, APUXOAU Of KAMATA

1029

663 v 664

1M1, NO3WTUBHE KYPCHE PA/TUKE ¥ NO3UTUBHIA
EGEKTU BAITYTHE KNAY3YAIE

1030

15,880

10.101

665 1 669

IV, OCTATY GUHAHCUICKU NPUXOAU

1031

. OUHAHCUICKU PACXOAW (1033 + 1034 +
1035 + 1036)

1032

7.10

119.485

121.983

560 u 561

1. ®UHAHCUICKU PACXOLHU U3 OQHOCA CA
MATUYHUM, 3ABUCHUM W OCTASTMM NOBE3AHUM
JMUUMA

1033

562

L. PACXOOM KAMATA

1034

108.399

98.675

563 u 564

111, HETATUBHE KYPCHE PA3JIMKE U HEFATUBHU
E®EKTY BAJIYTHE KNAY3YNE

1035

1.370

19.296

565 u 569

IV. OCTANA GUHAHCIICKU PACXOAU

1036

9.716

4.012

E. JOBUTAK U3 ®UHAHCUPAIDA (1027 - 1032) =
0

1037

W IYEUTAK U3 GUHAHCHPAIDA (1032 - 1027) 2
0

1038

103.605

111.882

683, 685 1 686

3. NPUXOAU O YCKNAKLUBAHSA BPEQHOCTU
SUHAHCUICKE UMOBUHE KOJA CE MCKA3YIE
no ®EP BPEAHOCTU KPO3 BUNTAHC YCIMEXA

1039

7.11

1,071

2,136

583, 585 1 586

W. PACXOAN Of YCKNARUBAILA BPEQHOCTH
SUHAHCUICKE UMOBUHE KOJA CE UCKA3YJE
NO ®EP BPEAHOCTU KPO3 BUJIAHC YCNIEXA

1040

7.12

21.064

9,776

67

3. OCTANU NPUXOANK

1041

713

14,210

11.235

57

K. OCTANY PACXOOQU

1042

7.14

17.418

25.507

1. YKYTIHW MPUXOOM (1001 + 1027 + 1039 +
1041)

1043

1,924523

2,184.056

Jb. YYTIHWA PACXORM (1013 + 1032 + 1040 +
1042)

1044

1.887.096

1.914.352

M. ROBUTAK U3 PEAOBHOT NOCNOBAIbA MNPE
ONOPE3UBALDLA (1043 - 1044) = D

1045

37.427

268.704

H. TYBUTAK U3 PEAOBHOI MOCAOBAHSA NPE
ONOPESMBALLA (1044 - 1043) 2 0

1046

69-59

Ho. NO3UTUBAH HETQ EQEKAT HA PE3VITTAT 10
OCHOBY AOEWTKA MOC/TOBALLA KOJE CE
OBGYCTABJBA, NPOMEHA PAMYHOBOACTBEHNX
FONUTUKA U UCNPABKW MPELLIAKA U3
PAHWIMX NEPUORA

1047

59- 69

0. HETATMBAH HETO E®EKAT HA PE3YAITAT MO
OCHOBY IN'YGMTKA NMOCNOBAHhA KOJE CE
OBYCTABJbA, MPOMEHA PAYYHOBOACTBEHUX
MONUTUKA U ACAIPABKM MPELLIAKA U3
PAHWINX NEPUOAA

1048

2,30t

N. AOBUTAK NPE ONOPE3UBAHbA (1045 - 1046 +
1047 - 1048) = 0

1049

35.126

269.704




WaHoc
Fpyha pauyHa, pauyH no3nIA Aon HanomeHa 6poj
Teuyha roauna Nperxogua roguna
1 2 3 4 5 6
P. [YBUTAK NPE ONOPESMBAHbA (1046 - 1045 + 1050
1048 - 1047) = 0
C. NOPE3 HA OBUTAK
721 I. NOPECKW PACXOA NEPUOAA 1051 4.566 26.112
722 pyr. cango 11, OVTOXEHU NOPECKN PACXOAW NEPUOAA 1052 1 1,341
722 nor. cango 111, OATOXEHW MOPECKU MPUXOAU NEPUOMA 1053 29.075
T. ACNJIAREHA JIWYHA NPHMAHA
1054
723 NOCNOQABLIA
. HETO IOBUTAK (1049 - 1050 -1051 - 1052 + 1055
1053 - 1054} =0 215 59.635 242,251
V. HETO NYEBUTAK (1050 - 1049 + 1051 + 1052 - 1056|
1053 + 1054) 2 0
I. HETO [JOBUTAK KO NPUNAZJA YHELLMAMA BE3 1057
MPABA KQHTPOSIE
II. HETO JOBUTAK KOJW MPUNATA MATUHHOM 1058
NPABHOM NuLlY
Il1, HETO rNYBWUTAK KOJW MPUNAQA YHEWRUMA BE3 1059
MPABA KOHTPONE
Iv. HETO NYBUTAK KOIU NPUMATDA MATUMHOM 1060
MPABHOM MUY
V. 3APAZIA NO AKLIUIW
1. OcHoBHa 3apafia nNo akuwju 1061
2. YMareeHa (pazeogH-eHa) 3apaja no akuuiu 1062
7/
.'/'
R /
fawa Q\“OS ZDQ‘L{ roguHe :‘.'A \
m

O6pa3al, nponvcaH TPaBUNHUKOM 0 CanpPKUHN M hopMy 06palaua MHAHCMICKKX W3BELITaja ¥ canpkuHK W GopMu obpactia CTaTUCTUUKOT K

(.Cnyxberu rnacHuk PC" 6p. 85/2020).

sn'g NpeqyseTHAKE
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Mony:ana npagHo MULE - NPERY3ETHHK

MaTuHy 6poj 20183390 [ 1iugpa penarvocrs 9311 1B 104521515
Hazaue JAVNO PREDUZECE SKIJALISTA SRBIJE BEOGRAD
Ceguiime Beorpas (rpaa), Mwiytuna Munanxonsha 9

WU3BELLUTAJ O TOKOBUMA NOTOBUHE

y nepuogy on 01.01.2023. ao 31.12.2023. roauHe

- Y XWibagaMa guHapa -

WsHoc
Mosmyuia Aon
Texyha roguna Mperxoana rogusa
1 2 3 4
A. TOKOBY rOTOBMHE U3 ndCHOBHMX AKTABHOCTH
1, TIpWIMBM rOTOBUHE U3 NOCTOBHUX AKTUBHOCTH (1 4o 4) 3001 . 1074688 | 2.308.626
1. MpaAaja # NPUMAEHU aBAHCY Y 3EMIBM 3002 Lesagse 11 2184977
2. Mpanaja ¥ NPUM/bEHU 3BAHCU ¥ MHOCTPAHCTRY 3003 5‘2'07 i 10,471
3, NpuUMsbeHe KaMaTe U3 ROCTOBHUX aKTUBHCCTH 3004 3
4. OcTanu NPWIMEM U3 PEAOBHOT NACOB3+ha 3005 ’ 75.622 i 113.178
11, OLMBM FOTCEWHE U3 RCCAOBHUX 3KTWBHOCTH (1 Ao 8) 3006 2.679.627 3.447.519
1. UcnnaTe AOGIRSLAYUNG W AATH ABAHCH Y 3eMmo 3007 | 1.278.905 i 1.584.517
2. Mcnnate A0638/b34WMMa W NATU BBaHCH Y UHOCTPaHCTBY 3008 547.350 T 194,190 )
3. 3apage, HakHaje 33PaAa W DCTAM MUHU PacXGIM 3009 412063 346.401
4. Nnafiere kaMaTe y 3emmm 3010 294,410 Hr o 117.845 -
S. AnaheHe kaMaTe y WHOCTPAHCTRY 3011 : :
6. Mope3 wa aoswTaK 3012 16,567 i 47
7. OAAMEM N0 DCHOBY OCTAANX JABHUX APWX0AA 3013 | w9212 | 173.089
8, OCTanu 0ANMEM K3 NOCIOBHUX aKTUBHOCTH ' 3014 | 21.120 :
1, HeTo NpunMe roToBMHE M3 ROCNOBHWX aKTUBHOCTH (I - II) 3015 T
1V. Heto apaive roToBUHE U3 NOCNOBHMX akTUBHOCTU (II - ) 3016 704.539 j : 138,893 :
B. TOKOBW MOTOBUHE U3 AKTUBHOCTA UHBECTUPAKLA -
1. Npunveu roToBUHE U3 BKTMBHOCTY WHBECTUPEHA (1 40 5) 3017 5.886 ' 6.411
1, Npaaaja akumja ¥ yaena 3018 7 T
2. Mpaaaja HeMaTepujanHe UMOBHHE, HEKDETHUHA, NOCTDAjeHa, orpeMe U 3019 |- - -
GYonoLLKMX CPEACTABA 5.886 ; 1411
3, OcTanu hUHBHCHICKM MIACMAHK 3020 | 0 118 5,000
4, MNpumsbeHe KaMaTe #3 aKTUBHOCTH HHBECTUP3HHA 3021 .
5, Npumibete ausmaeHae 3022 = :
I1. QAWM rOTOBMHE W3 AKTMBHOCTH WHBECTUpaHa (1 4o 3) 3023 |° w00 | 24000
1. KynioeuHa akuuia u yaena 3024 |° ®.000 r 20.000 '-
2. KynoBwHa HemaTepujarnie WMDBUHE, HEKDETHWHA, NOCTPOjEILa, onpeMe U 3025 .- ‘ - -
HMONOWKMX CpROCTaBa 3




Manoc

3053 - 3054)

Mo3auuuja Aon
Texyha ranuna NpeTxoaHa roguHa
1 2 3 4

3. OcTanu $hvHaHCHjckk NNAcMAHKU 3026 4.000
III, Heto NpWnue roToBUHE U3 aKTUBHOCTU UHBECTUPAHLS (I-1I) 3027

IV. HeTo ofNMB roToBvHE U3 aKTUBHOCTU MHBECTUDEHT (I-1 3028 19.114 17.589
B. TOKOBY FOTOBUHE U3 AKTUBHOCTH ®UHAHCUPALDA

1. MPUAWBM rOTOBMHE M3 BKTUBHOCTH MHaHCUPaHL3 (1 10 7) 3029 2.008.299 989.118
1. Yeehatbe 0CHOBHON KanuTana 3030

2, yropoyHu KpeguTy y 3eMsu 3031 1.030.700 577.121
3. flyropayHi KpeauTH y WHOCTPHCTBY 3032

4, KpaTKopouHW KpPeauTh y 3eM/bi 3033 257,782

5. KpaTkopauHu KpeauTy ¥ UHOCTPaHCTBY 3034

6. OcTane gyropouHe obasese 3035 809.817 411.997
7. OcTane kpaTkopoune obasese 3036

11, OANMBY rOTOBMHE U3 BKTUBHOCTU (PWHAHCUpasa (1 4o B) 3037 1.317.47%6 933.438
1, OTKyn CONCTBEHWX aKUUJa U YAena 3038

2, DyropoHHA KPeauTU Y 3eMitU 3039 1.224.042 605.734
3. [yropoqHu KpeauTy Y UHOCTPaHCTBY 3040

4. KpaTKOPOMHMW KPEAWTH ¥ 3eMibih 3041 176.378
5. KpaTKopoUHU KPEAWTY Y UHOCTPAHCTBY 3042

6, Ocrane obasee 3043

7. GUHEHCHICKA NU3KHT 3044 93.434 29,195
B. Ucrnahene AuenneHae 3045 122.131
1. HeTo MpWAMB roTOBMHE U3 AKTUBHOCTM uHaHCuparba (1 - 11) 3046 780.823 55.680
V. HETo OANMB MOTORMHE U3 AKTUBHOCTH (uHaHauparsa (11 - I) 3047

T. CBEFA NPWIIMB FOTOBMHE (3001 + 3017 + 3029) 3048 4.078.873 3.304.155
1. CBETA OANIMB FOTOBMHE (3006 + 3023 + 3037) 3049 4.022.103 3.404.957
, HETO MPW/IUB FOTOBUHE (3048 - 3049) = 0 3050 56.770

E. HETO OJUTMB FOTOBUHE (3049 - 3048) = 0 3051 100.802
K. FOTOBVHA HA NOMETKY OBPAUYHCKOF NEPMOMA 3052 107.853 208.655
3. NO3UTUBHE KYPCHE PA3/INKE NC OCHOBY NPEPAYYHA FOTOBUHE 3053

W. HEFTATMBHE KYPCHE PA3/IMKE 110 OCHOBY NPEPAYYHA TOTOBUHE 3054

3. FOTOBUHA HA KPAJY OBPAUYHCKOr NEPUOAA (3050 - 3051 + 3052 + | jocc L4623

=

y Wd\lﬂ-_?‘é
HaHa g'\i “0‘5 lﬂﬁ_rmnﬂe

Q

06pa3au nponucan NpaBUNHUKOM 0 CAAPKUHK U (ropMu 06pazaua GUHaHCUjcKKX u3BellTaja W cAApWUHY W opMy obpacuia CTaTMCTUHKOr 13|
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LN =,
N
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(.,Crryw6eHu rnacruk PC' 6p. 89/2020).
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Monytasa NPaBHO AMLE - NPeAYIETHHUK

MaTnuHm 6poj 20183390 |LUMdea nenatHocTv 9311 B 104521515

Haane JAVNO PREDUZECE SKIJALISTA SRBIJE BEOGRAD

Cepnte Beorpaa (rpap), Munymvna Munavikosnha 9

U3BELLTAJ O OCTAJIOM PE3YJITATY

3a nepuwop og 01.01.2023. po 31.12.2023. roanHe

- Y XWbaAaMa AuWHapa -

Hanoc
Fpyna pauyHa, pauyn No3nUnIA Aon Hanomena 6poj
Texyha roguna MperxopHa roguHa
1 2 3 4 5 6

A. HETO PE3YNTAT M3 NOC/IOBAHA P
1 HETO [AOBMTAK (AT 1055) 2001 59.635 i 242.251
IL. HETO [YBUTAK (AOM 1056) 2002 - S
B. OCTAS/IW CBEOBYXBATHHM IOBMTAK Wy
NYBUTAK
a) Crasxe koje Hehe 6uTH peknacndmkosane y
BnnaHc ycnexa y 6ynyhinm nepnoguma
1. NpomMeHe pesanopumaatmuje HeMaTepujanHe UMOBUHE,
HEKPETHWHE, MOCTPajerka 1 onpeme

330 -
a) noseharbe PeBanopu3aLMoHNX pesepsn 2003
6) cMarberbe pesanopu3aLMoHNX pesepsn 2004 ' 504 1.598
2. AKTyapcku AoGvum unv rybuum no 6CHOBY NaHOBa
AedUHNCaHNX NprMarba

sl 3) pobmum 2005 |
6) rySuum 2006 ) 19.440 1.501
3. Ao6Mum nnm ryGruy no oCHOBY yAena y ocTanoM
€BeobyXBATHOM AOGUTKY NN yGUTKY NPUAPYKEHNX
ApyluTaBa

333
a) gobuum 2007
8) 6w 2008 T - e
6) CtaBKe Koje HakHaHO Mory 6MTn
P @ y Y y 6ynyhinm
neproaAnMa
1. fo6rum nnv ryénum no ocHOBY ynarara y BnacHWuKe
MHCTPYMEHTE KanuTana

332
a) pobuum 2009
6) ry6uum 2010 o I
2, fo61um nan ryéyumv no OCHoBY NpepayyHa
(UHAHCH]CKIMX MIBEWTAja MHOCTPAHOr NOCTIOBakba

334 a) pobuum 2011
6) rybuumn 2012




W3noc
Ipyna pauyHa, pauyH no3nunIA Aon Hanomena 6poj
Texyha rogmna MpeTxoaxa roauxa
1 2 3 4 5 6
3. Ao6uumn nm rybuum og MHCTpyMeHaTa 3almuTe HeTo
ynaratba y WHOCTPaHo NoC/1oBatbe
335 a) nobuum 2013
6) rybuun 2014
4, [lo6Mumn nnn ryBrumn No OCHOBY MHCTPYMEHATa
3alLUTMTE PY3UKa (XELIMHIA) HoBYaHOT TOka
336 a) nobuun 2015
6) rybuun 2016
5. flo6uum nan rydmum no ocHoBY XapTuja 04 BpeaHoCTH
Koje ce BpeHyjy no cep BPeAHOCTH KO3 oCTann
yKynaH pesyntat
337
a) pobrumn 2017
6) ryéuum 2018
1. OCTANW BPYTO CBEOBYXBATHW AOBUTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - 2019
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 +
2018) 2 0
II. OCTA/IN BPYTO CBEOBYXBATHW NYBUTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - 2020
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 20.344 3.099
2017) 20
III. OQJTOXEHW NOPECKKU PACXO/ HA OCTA/IU 2021
CBEOBYXBATHW JOBUTAK WAWN NYBUTAK MEPUOTA
V. OAVTOXXEHW NOPECKIA MPUXOA HA OCTANN 2022
CBEOBYXBATHW JIOBUTAK U MNYBUTAK MNEPUOA 3.051 465
V. HETO OCTA/IY CBEOBYXBATHWU AOBUTAK (2019 - 2023
2020 - 2021 + 2022) 2 0
VI, HETO OCTAJTM CBEOBYXBATHM MNYBUTAK (2020 - 2024
2019 + 2021 - 2022) 2 0 17.293 2.634
B. YKYMAH HETO CBEOBYXBATHW PE3YNTAT
nEpnoaAa
1. YKYMAH HETO CBECBYXBATHW JOBUTAK (2001 - 2025
2002 + 2023 - 2024) = 0 42,342 239.617
II. YKYNAH HETO CBEOBYXBATHW INYBUTAK (2002 - 2026
2001 + 2024 - 2023) 2 0
. YKYMAH HETO CBEOBYXBATHW [IOBUTAK WU
FYBUTAK (2028 + 2029) = AOI 2025 = 0 nam 2027
AOn 2026 >0
1. MNpunrcan MaTWHHOM NPaBHOM NULYY 2028
2. MpunucaH yyewhrma 6e3 npasa KoHTpone 2029
y z
= A
¥ L
y_O8o(poil
—g
faHa 1\#'05 20 Q'H roaHe

06pa3al nponncaH MpaBWIHWKOM O CaAPXUHN 1 hopMKM 06pa3aua hUHAHCHICKUX 3BELLTaja W CBAPWKMHW U hopMK obpacua CTaTUCTUYKOr W3BEWTaja 33
(,CryBenm rnacHuk PC* 6p. 89/2020).



MNMonywasa NPasHo AKUE - NDEGYSETHUK

Maruinu fpoj 20183380 ;i Widspa penamiocrs 9311 [ 104521515
Hass JAVNO PREDUZECE SKIJALTSTA SREDE BEOGRAD
Ceamwre Beorpap (rpan), Munyrura Munawkossuha 9

W3BELLITAJ O NTPOMEHAMA HA KAMUTATY

3a nepuog of 01,01,2023, po 31.12.2023. roanHe

- Y XWbhaaaMa auHapa -

onue OcHOBKM KanuTan (rpyna 30 OCTanu acHoBHM Ynucanu a veyanahiexn p::"c:?": :z:':‘]a "
i 6ea 306 u 309) wanwTan (pH 309) kanuTan {rpyna 31) pae (p rpyna
Noanyuja Aon Aon Aon Aon 3)
1 2 3 4 5
Craie Ha gaH 01.01, - - -
1. fomue 4001 230,000 4010 4019 4028 T
EdhexTu peTpoakTUBHe MChpaBke
2 HaTepujanHo 3HaYajHUX rpelaka u = . . -
' NPOMeHa pauyHOBGICTBEHHX 4002 4011 4020 4025
NOAKTUKA . ; J )
KopMrosaso No4eTHo CTaibe Ha i b | "
3 ‘1‘:_’;;’""1' ronune (P6P. | 4503 70000 4012 4021 4030 5.036
4 |Heronpomeney ____ roauhu 4004 4013 4022 431
5 Crame na gav 31.12. p - N - “
’ rogmne (p.6p. 3+4) 4005 230.000 4014 4023 4032 5.036
EdbexTH peTpoaKTUBHE UCTIpaske
5 MaTepujanHo 3HauafHux rpewana u - 5 _
) NpoMeHa payyHoBOACTBEHUX 4006 4015 4024 4033
noNKTUKa s ™
Kopuroeano nouerHo craibe Ha .
% ‘5‘:"6)"""1‘ ronune (R.6P. | 1q57 230000 |4016 4025 4034 5.3
B, Heto npomene y roAukU 4008 4017 4026 4035
9 Crawe Ha aan 31.12. ~ . - -
) ropwHe (p.6p. 7+8) 4009 230.000 4018 4027 4036 5.036




Pen. pe3. u Hep. Ao6. U ryb.

Hepacnopeljenn aoburak

Yuyewhe 6e3 npasa

Oonuc Ty6urak (rpyna 35)
33 a 34
Nesuuuja Aon (rpyna 33) Aon (reym 34) Aon aon KoTRONe
1 6 7 8 ]

1. Craree Ha fian 01.01. ropuHe 4037 1444334 4046 938.721 4055 4064

EdhexTi peTpoakTUsHe Ucnpanke
2, MITEPUIANTHO 3HAYAJHUX rpewHed U 4038 4047 4056 4065

RpOMeHa PauyHOBOACTBEHUX NONHTHIE
3 KopurosaHo NOYETHO cTak-e Ha AaH

' 01.01. rogwne (p.6p. 1+2) 4039 1.444 334 4048 938,721 4057 4066
4. [Heronpomeey___ ropunu 4040 3009 |ap49 121718 |ags8 4087
5 Crae Ha Aan 31.12. roguvHe

3 (p.6p. 3+4) 4041 1441235  |4050 1060433  |4059 4068

EERTH PRTPOAKTUBHE UCTpaBke

6. MaTepujanHo 3Ha4ajHIX rpeLraka U 4042 4051 4060 4069
npOMeHa payyHOROACTBEHWUX NONUTWRA

7 KopMroBaHo NOYETHO CTaibe Ha gaH ‘

' 01.01. roguHe (p.6p. 5+6) 4043 1441235 4052 1,060,439  |4061 4070
8. Heto npomeHe y TOAVHW 4044 -20.344 4053 60.540 4062 4071
0 Crakee Ha fan 31.12, roAuHe

* (p.6p. 7+8) 4045 1.420.891 4054 1.120.979 4063 4072




Fy6uTak uanap aucHHe

Ykynwo (oaroBapa No3KLuju wanurana (oarosapa
onuc AOT 0401) (kon. noanyujn AOT 0455)
Noauyuja Aon| 2+3+4+5+6+7-849) 20 |aon| (von.2+3+4+5+6+7-
8+9) <0
1 10 11
Crare Ha gaH 01.01.
L |rogune 4073 2618001 |4082
EcbexTn peTPOaKTUBHE UCNpaBKe
2 MaTepWianHO IHAUAJHAX rPeLwana
’ W pOMeHa pauyHoBDACTBeHux | 4074 4083
noenuTvwka
Kopurosano NoveTHo cTarke
3. Ha gaH 01.01. TOAWHE
4075 2.618.091 4084
(p.6p. 1+2)
4, HeTto npaMeke y roavHd 4076 4085
5 Craree Ha gaH 31.12,
: rogute (p.6p. 3+4) 4077 2736710  |4086
EdbexTy peTpoaKTMBHE UCTPABKE
6 MaTepu)anHo 3HauajHUX rpewaxa
’ W NpovMeHa pauyHoaoAcTeenux | 4078 4087
NOAKTMKA
KopWroBaHo NOYETHO CTake
7. Ha nan 01.01. roavne
4079 2.736.710 4088
(p.6p. 5+6)
8 Heto npomeHe y FOAMHU 4080 4089
9 Craibe Ha paH 31.12,
: roaune (p.6p. 7+8) 4081 2.776.906 4090

v EQME

L@@ 3:# s 02)- ZDj_Lr rofune

O6pa3ay, nponucaH MPaBuIHUKOM O CAAPKUHK 1 HopMY 06pa3aLE GUHAHEHCKUX U3BEWTaja W caapXuHW U dopMK o6pacua CTATUCTUMKON UIBEWITS]

(-CnywbBeHu rnackux PC 6p. 89/2020).
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MNonytbasa NPagHo JIMLE - Npefy3eTHUK

MaTuuy 6paj 20183390 | Whdpa aenamiocn 9311

fIUE 104521515

Haaue JAVNO PREDUZECE SKIJALISTA SREBIIE BEOGRAD

Cepuwre Beorpan (rpan), MunyTina Munauoauha 9

CTATUCTUYKA N3BELLTAJ

3a 2023 roauny

I. oNwTU NOAALIM O MPABHOM JIULY U NPEAY3ETHUKY

6paj)

onuc Oa3. 33 AGN Texyha roguna MNperxonna roguna
1 2 3 4
1, Bpoj Meceuy NocnoBaka (03naka ag 1 ac 12) 9001 12 137
2, O3HaKa 32 BNacHMWTEG (03Haka g 1 Ao 5) 9002 g 5
3. Bpoj cTpaHux (NPaBHUX WM thMaUYKKX) MMLa Koja MMajy ydelwhie y 9003
Kan4Tany
4, Bpoj cTpaHux (NpaBHUX UM GU3MYKKX) UL YMje je ywewhe y kanutany
9004
10% wim suwe on 10%
5. NpoceuaH 6poj 3anocheHUx Ha DCHOBY CTaM3a KPajem CRaKor Mecel@ (Leo
; 9005
6poj) 172 170
6 . Mpocewal 6paj 32nocheHx Npexa areHuuja u opreHzanuja 3a |
3anolnasare (OMNIUHCKE U CTYAeHTCKe 3aApyre) Ha OCHOBY CTarba kpajeM 9006
cBakar Meceua (Leo 6paj) |
|
7. MNpoceyan Gpoj BONOHTEPE HA DCHOBY CTatba KpajeM cBaKar Meceua (Leo 3007 i

I1I. BPYTO NPOMEHE HEMATEPUJAJIHE UMOBUHE U HEKPETHUHA, NOCTPOJEHA, ONPEME U

-W3IHOCK Y XW/bafaMa auHapa-
Fpyna pasywa, 03w, 3a . Hero
pasyw onuc AOn Bpyro HcnpaBka BpRRHOCTH (kon. 4-5)
1 2 3 4 5 &
01 1. HemaTepujanHa uMoBHHA
1.1, CTame Ha noverky roguve 9008 563 456 40.040 1 523,455
1,2, Noeehama y Toky roauHe (Habaeke, 3009
pexaHCTPyKUMie W Ap. Gea aBaHca U codTeepa) 101.031 101031
1.3 MogeMiarka y ToKy roguke - codTBELK i 9010 !
1.4, Mobehara Y TOKy roguHe - aBaHcu 9011 b
1.5. CHarverba y Toky roauhe (Npofaja, pacxoosa-e
9012
Wap.) 13.320
1.6. AMopTuzaumja v oGesspeferse 5013 13.320 i
1.7. Pesanopu3aumja 9014
1.8. Cratbe Ha xpajy roaute (9008 + 9009 + 9010 + 9015 - - -
9011 - 9012 + 8013 + 9014) 663.527 53,350 B10.167




rpvn:'z;:yna, onuc O:':)';a BpyTo Wonpaeka BpeqHoCcTH (K:::"_ 5
1 2 3 4 5 6
02 (aeo0) 2, Mpah K o6jexTi, nocTpoj u onp
2.1. Craiee Ha nouerky ragune 9018 16.080.474 987.202 15.093.272
2.2, nusehan;? Y Toky rogute (Habaeke, 9017
PEKOHCTPYKUMjE U Ap. Be3 aBaHCa) 592.604 552.604
2,3, Noeharba ¥ Toky roAMHE - a8aHCH 2018 374.707
2.4, CMarbersa ¥ TOKy roguHe (Npoaaja, pacxonoBatbe 9019
uap.) 13.378 374,707
2.5. AMapTH3aumja U obeaspefierbe 9020 361.329
2.6, Peanopuaauuja 9021
2.7. Crarbe Ha kpajy rogvte (9016 + 9017 + 9018 - 9022
9019 + 9020 + 9021) 16.659.700 1.348.531 15.311.169
02 (neo) 3. 3emsmmuite
3.1, Crarbe Ha NoUETKY roguHe 9023 399.920 399.929
3.2. Noseharka y Toky roauHe - Habanke (6es aBaHca) 9024
3.3. Noseharba y TOKy roaude - 3HauajHuja ) 9025
no6orliaka 3eMMnLULTa (KpHete, MenMopaumja v ap.)
3.4, Noseharba ¥ TOKY rofivHe - BBAHCU 9026
3.5, CMamserba y Toky raguse (npogaja | Ap.} 9027
3.6. AMopTM3auuja 1 obesspeljerbe 9028
3.7. PeBanopuzaumja 9029
3.8. Crarbe Ha kpajy roguHe (9023 + 9024 + 9025 + 9030
9026 - 9027 + 9028 + 9029) 399.929 395.925
03 4. Bylanowka cpeficTea
4.1, Cranse Ha NoYeTKY roguHe 9031
4.2, I'loaeharbé y TOKy roguHe (HaGaske, 9032
PpeKoHCTPpYKUUja U ap. 6e3 aBaHca)
4.3. Nosefharba Y TOKY rofuHe - apaHcu 9033
4.4, CMarbera Y ToKY roguHe {(Npogaja, pacxogosaree 9034
uap.)
4,5, AMopTusaumja v obelspeherbe 9035
4.6. Pesanopu3aumja 9036
4.7. Cratbe Ha kpajy roguHe (9031 + 8032 + 9033 - 9037

9034 + 9035 + 9036)




III. CTPYKTYPA 3AJINXA

~W3IHOCH ¥ xWIballaMa AuHapa-

Tpyna pauyHa, pauyH onuc 0Oan, 33 AON Texyha rognuHa MperxoaHa roauHa
1 2 3 4 5

10 1. MaTepujan, pesepeHu AenoBu, anaT W CHTAH UHBEHTap 5038 295.724 254.819
11 2. HeaoapleHa Npovseofa U ycyre 5039
12 3. MoToBM NpaU3BOAM 9040
13 4, PoGa 9041
14 zg:::::mauna KOja Ce APXM 33 NPOAajy U NpecTaHak 9042

15 6. Nnahenw apaHcK 3a 3anuxe U yonyre 9043 9.623 9.474
7. CBETA (9038 + 9039 + 9040 + 9041 + 9042 + 9043 = 9044

0031 + 0037) 305.347 264,293

IV. CTPYKTYPA OCHOBHOI' KANMUTAJIA
-M3HOCK Y XM/B3[BMA AWHAPR-
pyna pauyHa, pauyH onuc 03H. 3a AON Tekyha roguHa NMperxonHa roauHa
1 2 3 4 5

300 1, AKUMjCKM KanUTAn 9045
Y TOME: CTPaHu Kanwran 3046
301 2. Yaenu apylurasa c orpaHyieHoM oarosopHoulfy 9047
y TOME: CTpany KanuTtan 9048
302 3. Ynoau 9049
Y TOME: CTPaHU KanuTan 9050

303 4. OpXaBHW kanuTan 9051 230.000 230.000
304 5. Opywreelu kanuTan 9052
305 6. 3anpy)Hu yaenn 9053
306 7, EMucuona npeMuja 9054
307 gg:::a-uczmuruﬁaow ApYrvX NPaBHWX AWLUA - YNasu 9055
309 9, OcTanw oCHOBHU KanuTan 9036
10. CBETA (9045 + 9047 + 9049 + 9051 + 9052 + 9053 + 9057

230.000 230.000

9054 + 9055 + 9056 = 0402 + 0404)




V. CTPYKTYPA AKLMICKOI KAMUTANTA

-Gpoj akuvja wao ueo Gpoj-

~U3HOCH Y XWbaAaMa QUHapa-

Tpyna pauyHa, pauyHx onuc O3n. 32 AON Texyha roguHa fMperxoana roguHa
1 2 3 4 5
1. O6uune axkumje

[ 1.1. Bpoj 0buuHKX akumja 9058
Aneo 300 1.2, HoMWHaNHa BPEAHOCT OGUYHUX AKLIUJE - YKYIHO 9059

2, MNpuopuTeTHe akywje
2.1, Bpoj npUopUTETHUX akuuja 3060
Aeo 300 2.2, HoMUHaIHa BpeAHOCT NPMOPUTETHUK aKUM]a - YKYNHO 9061
300 3. CBETA - HoMMHanHa apefHocT (9059 + 9061 = 9045) 9062

VI. CTPYKTYPA UCTVIAREHUX AUBUAEHAM WU YHELURA Y AOBUTKY, NO CEKTOPUMA

-UIHOCK Y XW/baJAMa AUHAEpa-

9070 = 3045)

onMc O3H. 33 AORN Texyha rogusa MperxogHa ronuna
1 2 3 4

1. Npwepea+a apywTsa (goMalia NpasHa NuLa) 9063 0 122,131
2, Dyavuka nuua 9064

3. Ap%aBa U UHCTUTYLW]e U DpraHu3aLiuje Koje ce GuHaHcupajy w3 GyueTta 9065

4. DUHAHOUjKE WHCTUTYUMjE 9066

S. HenpogutHe opranusayuje, oHaalmie U GoHAOBK HenpobUTHOr 9067

KapakTepa

6. Cipana du3mudka nvua 9068

7. CTpaHa npaBHa fivua 9069

8. Eaponcke dmHaHoMjcke W pa3BojHe WHCTUTYUK]E 9070

9. CBETA (9063 + 9064 + 9065 + 9066 + 9067 + 9068 + 9069 + 3071 o 122,31




VII. NOTPAYXUBAIHA N OBABE3E

-M3HOCK Y XwbanaMa OMHapa-

Fpyna pauyHa, pauyH Oonuc 03, 3a AOI Texyha roguHa MperxonHa roguHa
1 2 3 4 5
1. NoTpax1eaba y ToKy FOAUHE 04 APYLUTABA 33 OCUTYPatke 38
226 (ae0) HakHagy LuTeTe (AYroBHA MPOMET 6e3 NOYETHOr CTakha) %072 1541 8.028
43 2, O6apese M3 NocnoBatba (NOTPaXHU NpoMeT 6e3 noYeTHor 9073
crara) 1.585.955 1.899.940
3, Ob6ape3e 33 HeTo 3apage U HakHajle 3apajia, OCUM HakHala
450 33papa kaje ce petyHaupaily (NOTpawHU NpoMeT 63 noueTHor 9074 175,119 162.373
CcTara)
451 4, O6ase3e 32 Nopes Ha 3apajie 4 HakHaje 33apajia Ha Teper 9075
3anocneror (ROTPAXKHK NPOMET 63 NONETHOr CTarka) 20.292 18.761
452 S, OGapeze 33 4ONPUHOCE Ha 3apajie W HakHade 3apaja Ha Teper 9076
3anocheHor (MOTpaxHU NPOMET 523 NOYETHOr CTaka) 48,617 45,000
465 6. Obapeze npemMa HUIAUKUM NIULIUMA 33 HAKHAAE MO YTOBOPHMa 9077
(NOTpaxHU NPOMET 6e3 NOUETHOT CTaka) 54.915 48,297
7. Konutponhw a6up (9072 + 9073 + 9074 + 9075 + 9076 9078
+9077) 1,886,439 2,182,399
VIII. APYI'X TPOLUKOBU U PACXOAQU
-U3HOOM Y XWroadaMa avHapa-
Tpyna pauyHa, payyH ornuc O3, 3a AON Texyha roguHa TpeTxoaxa roguHa
1 2 3 4 5
513 1, TPOWKORYU FOpHBa W eHepruje 9079 204.389 174311
520 2. TpoluKoEM 3apaga W HakHana sapana (6pyTo) 9080 243.562 226.134
521 3, TpowKoBM Nopesa U AONPUHOGE Ha 33pade W HakHane 3apaja Q081
Ha TepeT nocinaasLa 36.900 36.380
527, 523 u 525 4, TPOWNKOBY HAKHAAR HUUUKKUM MuMMa (6pYTO) No OCHOBY 9082 - 130
yrosopa
524 S. TPOLKOBN HaKHaa MO YrOBOPY O NPUBPEMEHUM U 0083
NOBPEMEHUM MOCTIOBUMA 2BK/LYHEHWUM €A (PUIUIIGM NULEM 89,276 78,513
526 6. TpolkoBM HakHada AMPEKTODY, OOHOCHO YNaH0BMME OpraHa 9084
YNpassbarbd U Ha30pa 11.664 10.273
528 7. TPOLIKOBM aHraX0BaH-a 3aNnCNeHnx NPeKo areHuUuia u 9085
3aapyra
neo 529 8. HakHage TPOLIKORA 3aN0CIEHUMA 9086 17.170 21.348
9, OcTana AaBatba 3aN0CHEeHWMa U IM4HA NPMMatha Koja Ce He
Aeo 529 CMaTpajy 3apanoM - OTnpeMHAHe, jyBiunapHe Harpane, nomMoh 9087
33M0CNeHoM, cTuneHauie 1 ap.
feo 529 10. HakHaae Tpowkoea u Apyra AaBatba NocnoaasLUMd U 2088
APYIUM U3NUKKM NTALIMMA KOja HWUCY 3anocieHa
Aeo 525, 533 u feo 4 11, TpoWKOBK 3aKYNHUHE 9089 17.718 15.086
neo 525, geo 533 U geo 54 12. TpolKoBY 3aKyNHUHA 3eM/bULLITa 9090 1,604
536 u 537 13, TpowkoBK UCTpamWBarbLa U paseoja 9091
552 14, TpoLIKOBM NPEMUja OCUTYPas3 9092 25.462 26.610




Fpyna pauywa, pauys onuc Oan. 33 AON Texyha roquHa Nperxoara ropuna
1 2 3 4 5
553 15. Tpowkoeu nnaTHOr NpOMeTa 9093 25.155 27.755
554 16. TPOWKOBM “NBHADUHA 9094 645 720
555 17. TpowKoBYK NOpe3a U HakHaaa 9095 46.237 47.534
556 18. TpowkarKu AONpUHOCR 9096
19, Paoxoau 3@ XyMaHWTapHe, HaydHe, Bepcke, KYNTypHe,
Aaea 579 3npascTaeHe, 06pa3oBHe W 3a CNOPTCKE HAMEHE, K30 U 33 9097
33UITWTY HOBEKORE CpeauHe
20, KouTposnHy 36up (9079 + 9080 + 9081 + 9082 +
9083 + 9084 + 9085 + 9086 + 9087 + 9088 + 9089 + 2098
9090 + 9091 + 9092 + 9093 + 9094 + 9095 + 9096 + 718.465 666.488
9097)
IX. PACXOAU KAMATA
~U3HOCH Yy XuibagaMa AuHapa-
[pyna pauyna, pauyH onuc O3n. 3a AON Tekyha roguna MperxogHa roguHa
1 2 3 4 S
1. Kamare o KpeauTMMa U 33jMOBUMa af, NOCNOBHUX GaHaka Y 9099
3eMbU 93,092 91.678
2. KaMare Mo 0CHoBY MHAHCWJCKOT IM3UKIR Y 3eMIbU 9100 12.722 5.281
Ipyna patyHa 56 (120) 3. Kamare no O(EHOBY 33jMOBaA O IPYrUX HEGaHKaPCKMX 9101
fpesy3eha 1 33jMoRaBaUA ¥ 3EMLU
4, KamaTe no oCHOBY XapTuja oA BpeaHoCTH 9102
5. 3aTese xaMaTe 9103 40 45
6. KaMare no 0CHOBY KPATKOPOUHKX W AYFOPOUHUX KPEAKTa Y 0104
UHOCTPAHCTBY
7. KoHTpanhu 36up (9099 + 9100 + 9101 + 9102 + 9103 9105
+ 9104) 105.954 97.004
X. APYIru npnuxoau
-M3HOCH Y XWbafaMa auHapa-
Fpyna pauyHa, pavyd onuc Oau. 3a AON Texyha roauna NperTxoanua roguxa
1 2 3 4 5
1, MNpuxoau oa npemuja, cybBerLMja, AoTaUMia, perpeca,
640 N : 9106
KOMPieH3auuja u noepahaja nopeckux gaxtuHa
641 2. Tpuxoau no OCHOBY YCADR/LEHWX AoHaUMja 9107 320,724 285.293
65 3. [ipyr NOCAOBHK FIPWXDAU 9108 66.043 54.477
Aeo 650 4. MNpyxoay o 33KYNHWHA 32 3eM/bULLTe 9109 24 42
651 S. Mpuxoau of unaHapuHa 9110
Reo 660, pea 661 1 aeo 669 6. Mpuxanu No oCHOBY AWBUAEHAM W yyelwhia y AobUTKY 9111
7. KonTpoutiK 36up (9106 + 9107 + 9108 + 9109 + 9112
9110 + 9111) 386.751 340,192




XI. NPUXOAU O] KAMATA

-WU3HOK Y XUrbagama AuHapa-

Tpyna pauyHa, paiyn onuc O3H. 32 AON Texyha roguna MperxogHa roguHa
1 2 3 4 5
1. KaMaTe no ienasuTuma y NocioBHUM 6aHKaMa y 3eMien 9113
pyna pauyHa 66 (Ae0) | 2. KamaTe no ocHOBY AaTUX KPeauTa U 3ajMOBa Y 38M/bi 9114
3. KaMate no ocHoBY XapTja o BpRAHOCTU 9115
4, 3aTe3He kamare 9116
5. Kamare no ocHoBy A8TWX KpeauTa W 33jMDBa Y UHOCTPaHCTBY 9117
6. KonTpanuu 36up (9113 + 9114 + 9115 + 9116 + 9117) 9118

XII. OCTAJIN NOAALIM

-WU3HOCK Y XUrbAfiaMa RWHapa-

9125)

onuc 0O3n. 3a AON Texyha roguHa Nperxopya roanHa
1 2 3 4
1. O6ase3e 33 akuu3e (NpeMa roauLrbeM oBpauyHy aKLMaa) 9119
2. O6pavyHaTe Lap1He 1 Apyre yBo3He faxGure (YKynaH roaqilieu U3Hoc 9120
npemMa obpauyy)
3. KanutanHe cySBeHuuje v gpyra Ap%@BHa A0ABMUBaHLa 38 U3rpagey U 9121
HabaBKy OCHOBHUX CPEACTaBa M HeMaTepujasnHe UMoBMHe
4, fpxaBHa fofenuBatba 33 NpemMuje, perpec 1 nokpufie Texyfiux Tpowxoea 9122
NoCcNoBaka
S. OcCrana ApXabHa aoderbuBatba 9123
6. NpuMIbeHe AoHAUME U3 WHOCTPBHCTBA ¥ Apyra SecnospaTHa cpecTBa y 9124
HOBLY WM HaTYPH 04 UHOCTPaHWX NPaBHX U HHIUUKUX NUU
7. JluuHa npuMarsa Npeay3eTHUKE U3 HeTo JoGUTKa (nanyrsasajy caMo 9125
Npemy3eTHULM)
8. Konwtponuu 36up (9119 + 9120 + 9121 + 9122 + 9123 + 9124 + 9126




XIII. BPYTO NOTPAXXUBAIbA 3A [ATE KPEAUTE U 3AJMOBE, NPOAATE NPOU3BOAE, POBY U

YCNYTE U AATE ABAHCE U AIPYTA NOTPAXXUBAHA

-M3HOW ¥ XW/baRAMa AMHapa-

227 (#eo), 228 (neo)

noKanHe caMoynpase

O3H. 33 Hero
]
I'pyna pauywa, pauyu SOUHAHCUICKU UHCTPYMEHTH aon BpyTo cnpaska BpegHOCTH (xon. 4-5)
1 2 3 4 5 6
1. Kparkopoutin mHaHajcku nNacManmK
230 (geo), 231 (peo), 232 (geo), 234 (geo) (maT KpenHTH W 3ajMoBH) PHINUKKM 9127
NMUWMA W NIpeny3ETHULUME
043 (ge0), 045 (zea), 050 (gec), 051 (neo) 2, fyropouHn GUHAHCKjCKK IACMaHu
053 ( neo)' e ' ' | (naTu KpeaMTM U 3ajMOBK) HUBHUKUM 9128
NHLHMA W NpeAY3eTHHMMA
3. NMpopam™ npow3sony, poba v yenyre u 9129
AaTh aBaHok (9130 + 9131 + 9132) 1.337.029 6.803 1.330.226
017 (neo), 029 (neo), 038 (aeo) 052 (neo) 150 |3.1. MpanaTv npowseoam, poba u ycnyre v
(neo), 152 (peo), 154 (neo), 200 (nea), 202 3TV 3BaHCU MIUHKHM JTALUMA WU 9130 1.337.025 6.803 1.330.226
(neo), 204 (neo) npey3eTHULUME
017 (aeo), 029 (aeo), 038 (geo) 052 (aeo) 150 |3.2. MNpoaaTV NpovsaEoawW, poba U ycnyre U
(aen), 152 {neo), 154 (aeo), 200 (aen), 202 AATW 3B3HDN APKABHUM DPrEHUME W 9131
(neo), 204 (neo) MHCTUTYLM)aMa
017 (feo), 029 (aeo), 038 (#eo), 052 (neo), 3.3. Mpagam npoussoau, poba u ycnyre u
150 (neo), 152 (neo), 154 (neo), 200 (Aeo0),  |AaTV aBaAHCK OPraHUMB W UHCTUTYLU]aMa 9132
202 (geo), 204 (nea) noKanHe camoynpase
4. Bpyra noTpaxueatka (9134 + 9135 + 9133
9136) 89,137 13.523 75.614
4.1. NoTpasuBatba og GUHUKWX ULA A
206 (neo), 221, 228 (aeo) L eyaeninNa 9134 89,137 13.523 75,614
206 (neo), 222 (aeo), 223, 224 (aeo), 225 4.2, NoTpamusaba OA APXABHWX OpraHa U 9135
(nec), 227 (aeo), 228 (nen) WHCTUTYLMJE
206 (neo), 222 (aeo), 224, {ne0),225 (peo), 4.3, NoTpaxusarba off 0praHa ¥ UHCTUTYUKjE 9136

= =
o 39.0%

20 Q-\( rofuHe

06pa3ay NponucaH MpaBUHWUKOM O CanpXKUHM U HopMK 06pasaLa MHAHCUICKUX U3BEWTA)a U CAAPMMHU U thopmu ofipacua CraTucTuuxor vasedl

(,Cnyw6eHu rnacHux PC" 6p. 89/2020).




